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On the cover:  
Francisco Bayeu y Sabías 
The Ascension of the Lord.  

1769, oil on canvas. 
Museo de Menorca, Mahón, Spain. 
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R�OODPH�D�(OYLUD�0RUDOHV�DO����-���-����� 
 
/ൺ�/ൾ඀ංඬඇ�ൽൾ�0ൺඋංൺ��(O�JUXSR�VH�UH~QH�ORV�
/XQHV�D�ODV�����SP��HQ�HO�VDOyQ�GH�ODV�FRQIHUHQ�
FLDV�TXH�VH�HQFXHQWUD�XELFDGR�GHWUiV�GH�OD�FDSLOOD�
GHO�VDQWtVLPR��3DUD�PDV�LQIRUPDFLyQ �FRQWDFWDU�
D $OH[DQGUD�,UDG\�����-���-����� 
 
0ංඇංඌඍൾඋංඈ�9ඈർൺർංඈඇൾඌ��'HVHD�OOHYDU�HO�
&UXFLILMR�\�/LEUR�GH�2UDFLRQHV�D�VX�FDVD�\�
UH]DU�SRU�YRFDFLRQHV�VDFHUGRWDOHV�\�UHOLJLRVDV��
3DUD�PDV�LQIRUPDFLyQ�OODPH�D�OD�6UD��0DULD�
(OHQD�5LFR����-���-����� 
 

5ඈඌൺඋංඈ�*ඎൺൽൺඅඎඉൺඇඈ��(O�URVDULR�VH�UH]D�
FDGD�VHJXQGR�GRPLQJR�GHO�PHV�HQ�OD�LJOHVLD���
3DUD�LQIRUPDFLyQ�OODPH�D�/DXUD�5DPRQ�DO� 
���-���-����� 

 

3අൺඇංൿංർൺർංඬඇ�)ൺආංඅංൺඋ�1ൺඍඎඋൺඅ��(V�VHJX�
UD��VDOXGDEOH�\�HIHFWLYD�DO�LJXDO�SDUD�FRQFHELU��
R�SRVSRQHU�HPEDUD]RV�\�HV�FRQIRUPH�D�OR�TXH�
OD�,JOHVLD�&DWyOLFD�HQVHQD�VREUH�OD�EHOOH]D�GHO�
VHU�KXPDQR�\�VX�FDSDFLGDG�SDUD�FRRSHUDU�FRQ�
'LRV�\�GDU�YLGD��3DUD�PDV�LQIRUPDFLyQ�OODPH�D�
,UPD�5RPDQ�DO����-���-����� 
 

$අർඈඁඬඅංർඈඌ�$ඇඬඇංආඈඌ��/D�*UDFLD�GH�
'LRV�QXQFD�VH�DFDED��(VWR�HV�~QLFDPHQWH�FRQ�
HO�ILQ�GH�D\XGDU�D�WRGRV�DTXHOORV�TXH�WHQJDQ�
SUREOHPDV�FRQ�HO�DOFRKRO��3DUD�PDV�LQIRUPD�
FLyQ�OODPH�DO�6U��2VFDU�6DQWDHOOD�DO����-���-
����� 
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ϱ 

 
¢(ඌඍග�'ංඈඌ�අඅൺආගඇൽඈඍൾ�ൺ�

ඁൺർൾඋ�ൺඅ඀ඈ�ආගඌ"� 
£9ൾඇ�ඒ�ൾඑඉඅඈඋൺ�අൺ� 
,඀අൾඌංൺ�&ൺඍඬඅංർൺ� 

 
6L�WLHQHV����DxRV�GH�HGDG�R�
PiV��\�QR�KDV�VLGR�EDXWL]DGR��R�
KDV�VLGR�EDXWL]DGR�HQ�RWUD� 
FRPXQLGDG�GH�IH��R�EDXWL]DGR�
&DWyOLFR�SHUR�TXH�QXQFD�KDV�
UHFLELGR�OD�3ULPHUD�&RPXQLyQ��
HQWRQFHV�5,&$�HV�SDUD�WL� 
 
'HELGR�D�OD�SDQGHPLD�GH� 
&29,'�����QR�SRGHPRV� 
UHXQLUQRV�HQ�SHUVRQD��6LQ� 
HPEDUJR��VDEHPRV�TXH�HO� 
OODPDGR�GHO�(VStULWX�6DQWR� 
QR�VH�GHWLHQH��6L�XVWHG�HVWi� 
LQWHUHVDGR�HQ�FUHFLHQGR�HQ�VX�
UHODFLyQ�FRQ�-HVXFULVWR�R� 
VLPSOHPHQWH�WHQJD�DOJXQDV�
SUHJXQWDV�DFHUFD�GH�'LRV�\�OD�
,JOHVLD�&DWyOLFD��HVWDPRV�DTXt�
SDUD�FDPLQDU�FRQ�XVWHG� 
 
3yQJDVH�HQ�FRQWDFWR�FRQ�� 

(OVD�*DOLQGR�DO� 
���-���-����� 

 
6L�XVWHG��VX�KLMR�R�DOJXLHQ�D�
TXLHQ�XVWHG�FRQRFH��WLHQH�HQWUH�
��\����DxRV�GH�HGDG��QR�KD\D�
VLGR�EDXWL]DGR�R�KD�VLGR� 
EDXWL]DGR�HQ�RWUD�FRPXQLGDG�
GH�IH��WHQHPRV�HO�SURFHVR�GH�
5,&$�SURSLR�SDUD�FDGD�JUXSR�
GH�GLIHUHQWHV�HGDGHV��/DV� 
VHVLRQHV�GH�,QLFLDFLyQ�VRQ� 
WRGRV�ORV�PLpUFROHV�D�ODV������
SP��3RU�IDYRU�KDJD�XQD�FLWD�HQ�
OD�RILFLQD�DO�WHOpIRQR����-���-
�����SDUD�5HJLVWUDU�VX�)DPLOLD�
\�ORV�1LxRV�DQWHV�GH�DWHQGHU�OD�
SULPHUD�VHVLyQ� 

5,72�'(�,1,&,$&,21� 
&5,67,$1$�3$5$� 
$'8/726��5,&$� 

4XHULGRV�DPLJRV� 
 
6DOXGRV�HQ�HO�QRPEUH�GH�QXHVWUR�6HxRU�-HVXFULVWR� 
 
 $�ILQDOHV�GH�DEULO��PH�UHXQt�FRQ�QXHVWUR�
RELVSR��HO�FDUGHQDO�'L1DUGR��HQ�OD�FDQFLOOHUtD�GHO�
FHQWUR�GH�+RXVWRQ��(Q�HVD�UHXQLyQ��HO�&DUGHQDO�
PH�SLGLy�TXH�FRQVLGHUDUD�HQ�RUDFLyQ�WRPDU�XQD�
QXHYD�PLVLyQ�VDFHUGRWDO��5HFp�FRPR�pO�PH�OR� 
LQVWUX\y��\�EXVTXp�HO�FRQVHMR�GH�RWURV�VDFHUGRWHV��
(Q�REHGLHQFLD�D�OD�VROLFLWXG�GHO�&DUGHQDO��DFHSWp� 
XQD�DVLJQDFLyQ�HQ�OD�DGPLQLVWUDFLyQ�GH�OD� 
$UTXLGLyFHVLV�GH�*DOYHVWRQ-+RXVWRQ� 
  
 $�SDUWLU�GHO���GH�MXOLR��DVXPLUp�HO�FDUJR�GH�VDFHUGRWH-VHFUHWDULR�
GHO�FDUGHQDO��(Q�HVWH�FDUJR�FRRUGLQDUp�HO�WUDEDMR�GLDULR�GHO�FDUGHQDO� 
'L1DUGR�HQ�OD�FDQFLOOHUtD�\�VHUYLUp�FRPR�VX�PDHVWUR�GH�FHUHPRQLDV�SDUD�
OD�VDJUDGD�OLWXUJLD��5HVLGLUp�HQ�HO�6HPLQDULR�GH�6W��0DU\�HQ�+RXVWRQ� 
 
 0H�GXHOH�GHMDU�HO�KRJDU�HVSLULWXDO�TXH�KH�KHFKR�HQWUH�OD�JHQWH�GH�
OD�SDUURTXLD�GH�6DQWD�7HUHVD��SHUR�VR\�XQ�VLUYLHQWH��\�XQ�VLUYLHQWH�GHEH� 
LU�D�GRQGH�HO�0DHVWUR�OR�QHFHVLWH��3DUD�SUHSDUDUPH�SDUD�PL�QXHYD� 
DVLJQDFLyQ��GLYLGLUp�PL�WLHPSR�HQWUH�OD�SDUURTXLD�\�OD�FDQFLOOHUtD� 
GHVSXpV�GHO�'tD�GH�ORV�&DtGRV��$QWHV�GH�HVR��VLQ�HPEDUJR��HVWDUp�GH� 
YDFDFLRQHV�GHO����DO����GH�PD\R��0L�~OWLPR�ILQ�GH�VHPDQD�HQ�OD� 
SDUURTXLD�VHUi�HO����\����GH�MXQLR� 
 
 (V�SUREDEOH�TXH�VH�GHVLJQH�\�DQXQFLH�XQ�QXHYR�YLFDULR� 
SDUURTXLDO�HQ�MXQLR��3RU�IDYRU�RUHQ�SRU�Pt�\�SRU�WRGRV�ORV�VDFHUGRWHV� 
TXH�HVWDUiQ�FRPHQ]DQGR�QXHYDV�WDUHDV�HQ�ODV�SUy[LPDV�VHPDQDV�� 
7HQJDQ�OD�VHJXULGDG�GH�PLV�FRQWLQXDV�RUDFLRQHV�SDUD�WRGRV�XVWHGHV��
*UDFLDV�SRU�HQVHxDUPH�FyPR�VHU�XQ�VDFHUGRWH� 
 
 
   (Q�-HVXFULVWR��HO�(WHUQR�6XPR�6DFHUGRWH� 
 
  
  
 
 
   5HY��0DWWKHZ�*��6XQLJD 
   9LFDULR�3DUURTXLDO 

 

$181&,2�(63(&,$/ 
 

'HO�3DGUH�0DWWKHZ�*��6XQLJD 
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ϲ 

:H�DUH�QRZ�DFFHSWLQJ�1HZ�6WXGHQW�$SSOLFDWLRQV�IRU� 
JUDGHV�3.-(LJKWK�IRU�WKH�����-�����6FKRRO�<HDU� 

 

)RU�LQIRUPDWLRQ��SOHDVH�FRQWDFW�%HWW\�3UXVNL�DW����-���-�����RU 
ESUXVNL#VWWKHUHVDFDWKROLFVFKRRO�RUJ 

6ൺංඇඍ�7ඁൾඋൾඌൺ�&ൺඍඁඈඅංർ�6ർඁඈඈඅ 
ZZZ�VWWKHUHVDFDWKROLFVFKRRO�RUJ� 

-�7ඁൾ�*උංൿൿංඇ�1ൾඐඌ�- 

6DLQW�7KHUHVD�&DWKROLF�6FKRRO¶V�0LVVLRQ�LV�WR�IXUQLVK�VWXGHQWV�ZLWK�DQ�RXWVWDQGLQJ�&ODVVLFDO� 
HGXFDWLRQ�LQIRUPHG�E\�WKH�ZLVGRP�RI�WKH�&DWKROLF�LQWHOOHFWXDO�DQG�VSLULWXDO�WUDGLWLRQ� 

&21*5$78/$7,216�67&6�.,1'(5*$57(1�&/$66� 
 

6DLQW�7KHUHVD�&DWKROLF�6FKRRO�LV�SURXG�RI�RXU�����-�����.LQGHUJDUWHQ�&ODVV�IRU�VXFFHVVIXOO\� 
FRPSOHWLQJ�WKHLU�ILQDO�\HDU�RI�WKH�67&6�(DUO\�&KLOGKRRG�3URJUDP� 
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ϳ 

�����6DLQW�7KHUHVD� 
&DWKROLF�'DXJKWHUV�RI�WKH�$PHULFDV�6FKRODUVKLS 

&RXUW�6DLQW�7KHUHVD�RI�/LVLHX[�1R������ 
6XJDU�/DQG��7H[DV 

 
 
 
 
 
 
 
 
 
 
 
&RXUW������RI�6W��7KHUHVD�RI�/LVLHX[�&DWKROLF�&KXUFK�LV�RIIHULQJ�
7:2�LQGLYLGXDO�FROOHJH�VFKRODUVKLS�WR�D�KLJK�VFKRRO�JUDGXDWH�LQ�
WKH�DPRXQW�RI������������7R�DSSO\�IRU�WKLV�VFKRODUVKLS��\RX�PXVW�
EH�D������KLJK�VFKRRO�JUDGXDWLQJ�VHQLRU� 
 

,I�VFKRODUVKLSV�GR�QRW�PHHW�WKH�IROORZLQJ�UHTXLUHPHQWV�� 
&DWKROLF�'DXJKWHUV�ZLOO�QRW�DZDUG�WKH�VFKRODUVKLSV�
�� 
$�VFKRODUVKLS�FRPPLWWHH�ZLOO�UHYLHZ�HDFK�HVVD\�DQG�VHOHFW�WKH�
ZLQQHU��7KH�IROORZLQJ�UXOHV�DSSO\�IRU�DOO�HQWULHV� 
 
58/(6��� 
�� (DFK�DSSOLFDQW�PXVW�VXEPLW�D�W\SHG�HVVD\���7KH�HVVD\�PXVW�

EH�DW�OHDVW�RQH�SDJH�DQG�FDQQRW�H[FHHG�WZR�SDJHV���PRUH�
WKDQ�WZR�SDJHV�ZLOO�EH�GLVTXDOLILHG��� 

������0XVW�XVH�FRUUHFW�JUDPPDU��V\QWD[�DQG�VSHOOLQJ�� 
�� 7KH�DSSOLFDWLRQ�0867�EH�PDLOHG��RU�HPDLOHG�DQG� 
��������SRVWPDUNHG�E\�-XQH���������WR����� 
   6W��7KHUHVD�&'$� 
  ������� ����5ROOLQJ�0LOO 
  ����� 6XJDU�/DQG��7;�������� 
  ����(PDLO�WR���HOODUGFGD#JPDLO�FRP 
�� 7KH�DSSOLFDQW¶V�QDPH��DGGUHVV��HPDLOV�DQG�SKRQH�QXPEHU�������������������������������������������������������������������

PXVW�RQO\�DSSHDU�RQ�WKH�FRYHU�VKHHW�RI�WKH�HVVD\��7KHUH�
VKDOO�EH�12�UHIHUHQFH�WR�\RXU�QDPH�RU�WKH�QDPHV�RI�DQ\�
IDPLO\�PHPEHUV�LQ�\RXU�HVVD\���7KLV�ZLOO�EH�FDXVH�IRU�����
GLVTXDOLILFDWLRQ�� 

�� :H�PXVW�KDYH�D�UHFHLSW�IURP�WKH�FROOHJH�RU�XQLYHUVLW\������
\RX�DUH�DWWHQGLQJ��ZH�ZLOO�PDLO�D�FKHFN�WR�WKDW�FROOHJH�RU�
XQLYHUVLW\���7KLV�UHFHLSW�PXVW�EH�VHQW�WR�6W��7KHUHVD�&'$��
E\�$XJXVW��������� 

 
(66$<���7KH�HVVD\�VKRXOG�EH�ZULWWHQ�LQ�WKH�IROORZLQJ�WKUHH��
VHFWLRQV���3OHDVH�ZULWH�LQ�DQ�HVVD\�IRUP��QR�UHVXPHV�ZLOO�EH���
DFFHSWHG� 
 
6HFWLRQ����+LJK�VFKRRO�DFWLYLWLHV��FRPPXQLW\�LQYROYHPHQW� 
 
6HFWLRQ����*RDOV�LQ�OLIH�LQ�UHODWLRQ�WR�FROOHJH�PDMRU��GHVLUHG� 
YRFDWLRQ�DIWHU�JUDGXDWLRQ��DQG�WKH�QDPH�RI�WKH�FROOHJH�XQLYHUVLW\�
\RX�SODQ�WR�DWWHQG� 
 
6HFWLRQ�����5HVSRQG�WR�WKH�IROORZLQJ�TXHVWLRQ�XVLQJ�FRUUHFW�
JUDPPDU��V\QWD[�DQG�VSHOOLQJ� 
 

³:KDW�LPSDFW�KDV�WKH�&DWKROLF�&KXUFK�KDG�RQ� 
SUHSDULQJ�PH�IRU�FROOHJH��DQG�FROOHJH�OLIH"´ 

6ൺൿൾ�(ඇඏංඋඈඇආൾඇඍ�3උඈ඀උൺආ�&ඁൺඇ඀ൾ 
 
7KH�&0*��&DWKROLF�0XWXDO�*URXS��RQOLQH�WUDLQLQJ�LV� 
UHSODFLQJ�9,5786��7KH�WUDLQLQJ�FRQVLVWV�RI���YLJQHWWH�VW\OH�
WUDLQLQJ�YLGHRV�WKDW�DUH�DSSUR[LPDWHO\����PLQXWHV��$�FULPL�
QDO�EDFNJURXQG�FKHFN�LV�LQFOXGHG�DQG�PXVW�EH�FRPSOHWHG� 
 
7KH�WUDLQLQJ�LV�DYDLODEOH�LQ�(QJOLVK�DQG�6SDQLVK�� 
:H�ZLOO�QR�ORQJHU�RIIHU�OLYH�WUDLQLQJ��$OO�6DIH� 
(QYLURQPHQW�WUDLQLQJ�ZLOO�RQO\�EH�DYDLODEOH�RQOLQH� 
 
· $OO�QHZ�HPSOR\HHV�DQG�YROXQWHHUV�ZLOO�FRPSOHWH�WKH�

6DIH�+DYHQ�RQOLQH�WUDLQLQJ�SURJUDP�LQVWHDG�RI���
9,5786�3*&�WUDLQLQJ� 

 
· $OO�LQGLYLGXDOV�PXVW�FRPSOHWH�WKH�WUDLQLQJ�DQG��

FRPSOHWH�D�EDFNJURXQG�FKHFN�SULRU�WR�WKH�VWDUW�RI�
HPSOR\PHQW�DQG�RU�YROXQWHHU�VHUYLFH� 

 
· 7KH���\HDU�DQQLYHUVDU\�GDWH�LV�VWLOO�LQ�SODFH����������

,QGLYLGXDOV�ZKR�UHFHQWO\�DWWHQGHG�9,5786�ZLOO�QRW�
EH�GXH�WR�FRPSOHWH�UHIUHVKHU�WUDLQLQJ�XQWLO�WKH\�KDYH�
UHDFKHG�WKHLU���\HDU�DQQLYHUVDU\�GDWH� 

 
· $V�WKH��-\HDU�DQQLYHUVDU\�LV�UHDFKHG��LQGLYLGXDOV�

ZLOO�QHHG�WR�ORJ�LQWR�&0*&RQQHFW�ZLWK�WKHLU������
SUHYLRXV�SHUVRQDO�9,5786�XVHU�,G�DQG������DV�WKH�
SDVVZRUG��2QFH�\RX�ORJ�LQWR�WKH�&0*&RQQHFW�
DFFRXQW��\RX�ZLOO�EH�DEOH�WR�FKDQJH�\RXU��������
SDVVZRUG��,I�\RX�GR�QRW�UHPHPEHU�\RXU�XVHU�,G��\RX�
PD\�FRQWDFW�WKH�IROORZLQJ� 

  
1. 5RVD�0LFKHO�����-���-�����RU��������������������������������������������

URVD#VXJDUODQGDWKROLF�FRP 
2. 'DSKQH�:RRGV���-���-�����H[W�������RU�

GZRRGV#FDWKROLFPXWXDO�RUJ 
3. &0*�DW�FPJFRQQHFW#FDWKROLFPXWXDO�RUJ 
 
7KH�IROORZLQJ�LQGLYLGXDOV�EHORZ�ZLOO�QRZ�EH�UHTXLUHG�WR� 
FRPSOHWH�6DIH�+DYHQ�RQOLQH�WUDLQLQJ�DV�ZHOO� 
 
1. ,QGLYLGXDOV�ZKR�KDYH�QHYHU�DWWHQGHG�WUDLQLQJ� 
2. ,QGLYLGXDOV�ZKR�DUH�QRZ�GXH�WR�UHIUHVKHU�WUDLQLQJ�

DQG�KDG�QRW�DWWHQGHG�9,5786�WUDLQLQJ� 
3. ,QGLYLGXDOV�ZKR�DUH�FXUUHQWO\�GXH�DQG�KDYH�QRW�DW�

WHQGHG�9,5786�WUDLQLQJ� 
4. ,QGLYLGXDOV�ZKR�DUH�RXW�RI�FRPSOLDQFH�RU�SDVW�GXH� 
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)ൺංඍඁ�)ඈඋආൺඍංඈඇ����� 

'XULQJ�WKH�&&(�VFKRRO�\HDU��6HSW�-0D\��
FODVVHV�DUH�RIIHUHG�DW�WKH�IROORZLQJ�WLPHV� 
 
3UHVFKRRO�&&(�LV�LQ�URRPV�%��–�%�� 
GXULQJ�WKH�6XQGD\�������D�P��0DVV�� 
�� 
.LQGHUJDUWHQ�&&(�LV�DYDLODEOH�RQ� 
6XQGD\V�DW�������D�P��RU�:HGQHVGD\V�DW�
�����S�P��� 
 
(OHPHQWDU\�&&(�LV�RQ�7XHVGD\V�DW������
S�P��DQG�:HGQHVGD\V�DW������S�P��DQG�
�����S�P��&KLOGUHQ�DUH�DVNHG�WR�JR� 
GLUHFWO\�WR�WKH�FODVVURRPV�� 

(අൾආൾඇඍൺඋඒ 

0ංൽൽඅൾ�6ർඁඈඈඅ 

+ං඀ඁ�6ർඁඈඈඅ 

4XHVWLRQV�RU�FRPPHQWV��SOHDVH�FRQWDFW�
3DXO�6WRHVVHO��WKH�GLUHFWRU�RI�0LGGOH�
6FKRRO�&&(��DW������������������������������������������
IDLWKIRUPDWLRQ#VXJDUODQGFDWKROLF�FRP� 
 
 

0LGGOH�6FKRRO�)DLWK�)RUPDWLRQ�PHHWV�RQ�
7XHVGD\V�	�:HGQHVGD\V��6HSW�-0D\��DW�
�����-������S�P��LQ�WKH�(GXFDWLRQ� 
%XLOGLQJ�6FKRRO 

6DFUDPHQW�6XQGD\�LV�IRU�DOO�FKLOGUHQ�LQ�
IRUPDWLRQ�WR�UHFHLYH�WKH�6DFUDPHQWV�RI�
5HFRQFLOLDWLRQ�DQG�+RO\�&RPPXQLRQ��
$Q\�TXHVWLRQV�FDQ�EH�GLUHFWHG�WR�3DXO�
6WRHVVHO��'LUHFWRU�RI�(OHPHQWDU\�&&(�� 
DW�IDLWKIRUPDWLRQ#VXJDUODQGFDWKROLF�FRP�
RU�DW����-���-�����H[W������� 

&DWKROLF�����LV�IRU�DOO�SDUHQWV�RI�ILUVW�
\HDU�&&(�FKLOGUHQ�ZKR�DUH�SUHSDULQJ�IRU�
WKH�6DFUDPHQWV�RI�5HFRQFLOLDWLRQ�DQG�
)LUVW�&RPPXQLRQ��7KLV�LV�IRU�SDUHQWV�
RQO\��&KLOGUHQ�DUH�LQYLWHG�WR�DWWHQG�&&(�
GXULQJ�WKLV�WLPH�� 

&RQWDFW�RXU�'LUHFWRU�RI�<RXWK�0LQLVWU\�
DQG�+LJK�6FKRRO�)DLWK�)RUPDWLRQ�� 
*DEULHO�&DVWLOOR�� 
*DEULHO#VXJDUODQGFDWKROLF�FRP�ZLWK�DQ\�
TXHVWLRQV�RU�LI�\RX¶G�OLNH�WR�JHW�LQYROYHG� 

,W�LV�DOZD\V�D�JRRG�WLPH�WR�H[SORUH�WKH�&DWKROLF�IDLWK��HYHQ�LQ�D�SDQGHPLF� 
 

,I�\RX�DUH�VHYHQWHHQ�\HDUV�RI�DJH�RU�ROGHU�DQG�DUH��XQEDSWL]HG��EDSWL]HG�LQ�DQRWKHU�
IDLWK�FRPPXQLW\��RU�D�EDSWL]HG�&DWKROLF�ZKR�KDV�QHYHU�UHFHLYHG�\RXU�)LUVW�+RO\�
&RPPXQLRQ��WKHQ�WKH�5LWH�RI�&KULVWLDQ�,QLWLDWLRQ�IRU�$GXOWV��5&,$��LV�IRU�\RX� 

 
%HFDXVH�RI�WKH�&29,'����SDQGHPLF��ZH�DUH�XQDEOH�WR�JDWKHU�LQ�SHUVRQ�� 

\HW�ZH�NQRZ�WKH�FDOO�RI�WKH�+RO\�6SLULW�GRHV�QRW�VWRS��,I�\RX�DUH�LQWHUHVWHG�LQ� 
JURZLQJ�LQ�\RXU�UHODWLRQVKLS�ZLWK�-HVXV�&KULVW�RU�MXVW�KDYH�VRPH�TXHVWLRQV� 

DERXW�*RG�DQG�WKH�&DWKROLF�&KXUFK��ZH�DUH�KHUH�WR�ZDON�ZLWK�\RX�� 
&RQWDFW�/\QGD�.QRFKH�DW����-���-�����RU� 
E\�H-PDLO��O\QGD#VXJDUODQGFDWKROLF�FRP 

 

,I�\RX��\RXU�FKLOG�RU�VRPHRQH�\RX�NQRZ�LV�EHWZHHQ�WKH�DJHV�RI�VHYHQ�DQG� 
VL[WHHQ��QRW�EDSWL]HG�RU�EDSWL]HG�LQ�DQRWKHU�IDLWK�FRPPXQLW\��ZH�KDYH�DQ� 

5&,$�SURFHVV�VXLWHG�WR�\RXU�DJH�JURXS���3OHDVH�VFKHGXOH�DQ�DSSRLQWPHQW�ZLWK� 
3DXO�6WRHVVHO�YLD�SKRQH�����-���-������RU�H-PDLO��SDXO#VXJDUODQGFDWKROLF�FRP��

SULRU�WR�DWWHQGLQJ�\RXU�ILUVW�VHVVLRQ� 
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ϵ 

3ൺඋංඌඁ�(ඏൾඇඍඌ 
 
 
0RQGD\��0D\��� 
 12�(YHQWV 
 
 
7XHVGD\��0D\��� 
 12�(YHQWV 
 
 
:HGQHVGD\��0D\��� 
 12�(YHQWV 
 
 
7KXUVGD\��0D\��� 
 12�(YHQWV 
 
 
)ULGD\��0D\��� 
 12�(YHQWV 
 
 
6DWXUGD\��0D\��� 
 12�(YHQWV 
 
 
6XQGD\��0D\��� 
 12�(YHQWV� 

&ൺඅൾඇൽൺඋ�ඈൿ�(ඏൾඇඍඌ 

 

6ඎඇൽൺඒ�2ൿൿൾඋඍඈඋඒ 
 
 
0D\���������  ������� 
2QOLQH�*LYLQJ  ������� 
7RWDO   ������� 
 
 
*RDO�2IIHULQJ  �������� 
6XUSOXV��'HILFLW������������������ 

 
3ൺඋංඌඁ�&ൺඉංඍൺඅ�&ൺආඉൺං඀ඇ����� 

7RWDOV�DV�RI�0D\��������� 
 
���1H[W�*RDO ��������������� 
���3OHGJHG ��������������� 
���3D\PHQWV� ��������������� 

 
����3DUWLFLSDQWV� 

 
&XUUHQW�SDULVK�GHEW�������������� 
 
$PRXQW�VWLOO�RZHG�WR 
$UFKGLRFHVDQ�&DSLWDO� 
&DPSDLJQ��,*1,7(�������������� 

 
'ංඈർൾඌൺඇ�6ൾඋඏංർൾඌ�)ඎඇൽ����� 

7RWDOV�DV�RI�0D\��������� 
 
���*RDO ����  ��������� 
���3OHGJHG ���� ���������� 
���3D\PHQWV� � ���������� 
 

����3DUWLFLSDQWV� 

 
 
 
 
 
 
 

,I�\RX�DUH�XVLQJ�RXU�RQ-OLQH�RSWLRQ� 
IRU�FRQWULEXWLRQV�DQG�ZRXOG�OLNH� 
\RXU�HQYHORSHV�WR�EH�GLVFRQWLQXHG��
SOHDVH�LQIRUP�WKH�SDULVK�RIILFH�� 

���-���-����� 

0ൺඌඌ�6ർඁൾൽඎඅൾ 
 
 
0RQGD\��0D\��������� 
(DVWHU�:HHNGD\ 
�����D�P������X��/RUHQ]R�	�5HPHGLRV�<X 
 
7XHVGD\��0D\��� 
6W��3KLOLS�1HUL 
�����D�P������X��9LUJLOLR�9DUJDV 
�����S�P������X��0DULD�	�+LODULR�5RGULJXH] 
 
:HGQHVGD\��0D\��� 
(DVWHU�:HHNGD\ 
�����D�P������X��%U\DQW�	�(ULF�3DUNHU 
 
7KXUVGD\��0D\��� 
(DVWHU�:HHNGD\ 
�����D�P������X��'DYLG�%ULWWDLQ 
�����S�P������X��(VSHUDQ]D�	� 
 ����������-RVH�$OWDPLUDQR 
 
)ULGD\��0D\��� 
(DVWHU�:HHNGD\ 
�����D�P������X��(OHDQRU�	�$QWRQLR�'HVDOHV 
�����S�P������X��+RO\�6RXOV 
 
6DWXUGD\��0D\��� 
(DVWHU�:HHNGD\ 
�����D�P������X��*HRUJLQD�'HQKDP 
�����S�P������X��&KULV�2¶0DOOH\ 
 
6XQGD\��0D\��� 
3HQWHFRVW�6XQGD\ 
�����D�P������X��-XDQLWD�7RUUH]�	� 
 ����������5RVLWD�0HGLQD 
������D�P����X��-RVH�0LJXHO�&XHVWD 
������S�P����X��3DULVK�)DPLO\ 
�����S�P������X��8OYLR�/DPDU 
�����S�P������X��-XDQ�0DUFRV�5DPRV 
 
 
 
 
 
 
 
2QH�PD\�UHTXHVW�FHOHEUDQW�0DVV�LQWHQWLRQV�
WKURXJK�RXU�ZHEVLWH��³FRQWDFW�XV´��RU�E\� 
YLVLWLQJ�WKH�SDULVK�RIILFH�GXULQJ�UHJXODU� 
EXVLQHVV�KRXUV��0DVV�LQWHQWLRQV�DUH� 
DYDLODEOH�WZR�����PRQWKV�LQ�DGYDQFH�RQO\�� 
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ϭϬ 

+ඈඐ�ඍඈ�඀ඈ�ඍඈ�&ඈඇൿൾඌඌංඈඇ 
 

,Q�RUGHU�WR�PDNH�D�JRRG�FRQIHVVLRQ��ZH�ILUVW� 
H[DPLQH�RXU�FRQVFLHQFH��DVNLQJ�*RG¶V�KHOS�WKDW�
ZH�PLJKW�NQRZ�RXU�VLQV�DQG�UHSHQW�RI�WKHP� 

 
 

5LWH�RI�5HFRQFLOLDWLRQ 
 
3ULHVW�  ,Q�WKH�QDPH�RI�WKH�)DWKHU�DQG�RI�
  WKH�6RQ�DQG�RI�WKH�+RO\�6SLULW��� 
 
3HQLWHQW� $PHQ� 
 
3HQLWHQW� %OHVV�PH��)DWKHU��IRU�,�KDYH� 
  VLQQHG��,W�KDV�EHHQ��KRZ�ORQJ"��
  VLQFH�P\�ODVW��FRQIHVVLRQ���0\� 
  VLQV�DUH���FRQIHVV�\RXU�VLQV� 
 
3ULHVW�  �JLYHV�\RX�VSLULWXDO�FRXQVHO�DQG� 
  DVVLJQV�D�SHQDQFH�LQ�DWRQHPHQW� 
  IRU�\RXU�VLQV� 
 
3HQLWHQW� �3UD\�DQ�$FW�RI�&RQWULWLRQ�� 
  IRU�H[DPSOH�� 
 
/RUG�-HVXV�&KULVW��6RQ�RI�*RG��KDYH�PHUF\�RQ�PH��D�
VLQQHU� 

—RU— 
 
2�P\�*RG��,�DP�KHDUWLO\�VRUU\�IRU�KDYLQJ�RIIHQGHG�
7KHH��DQG�,��GHWHVW�DOO�P\�VLQV��EHFDXVH�,�GUHDG�WKH�ORVV�
RI�KHDYHQ��DQG�WKH�SDLQV�RI�KHOO��EXW�PRVW�RI�DOO�EH�
FDXVH�WKH\�RIIHQG�7KHH��P\�*RG��:KR�DUH�DOO�JRRG�
DQG�GHVHUYLQJ�RI�DOO�P\�ORYH���,�ILUPO\�UHVROYH�ZLWK�WKH�
KHOS�RI�7K\�JUDFH��WR�FRQIHVV�P\�VLQV��WR�GR�SHQDQFH��
DQG�WR�DPHQG�P\�OLIH� 
 
 
3ULHVW�  7KH�SULHVW�SUD\V�WKH�IRUPXOD�RI� 
  DEVROXWLRQ���$W�WKH�FRQFOXVLRQ�� 
  VD\��³$PHQ�´ 
 
3ULHVW�  *R�LQ�SHDFH� 
 
3HQLWHQW� 7KDQNV�EH�WR�*RG���GR�\RXU� 
  SHQDQFH�DV�VRRQ�DV�SRVVLEOH�� 

*ඎංൽൾ�ൿඈඋ�&ඈඇൿൾඌඌංඈඇ���*ඎටൺ�ඉൺඋൺ�අൺ�&ඈඇൿൾඌංඬඇ 

&ඈආඈ�&ඈඇൿൾඌൺඋඌൾ 
 

3DUD�FRQIHVDUVH�ELHQ��KDFHPRV�XQD�%XHQD� 
H[DPHQ�GH�FRQVFLHQFLD��SLGLHQGR�OD�D\XGD�GH� 
'LRV�SDUD�VDEHU�\�DUUHSHQWLU�GH�QXHVWURV�SHFDGRV� 

 
 

5LWR�GH�5HFRQFLOLDFLyQ 
 
6DFHUGRWH� (Q�HO�QRPEUH�GHO�3DGUH��GHO�+LMR��
  \�GHO�(VStULWX�6DQWR��� 
 
3HQLWHQWH� $PHQ� 
 
3HQLWHQWH� %HQGtJDPH��3DGUH��SRUTXH�KH� 
  SHFDGR��0L�~OWLPD�FRQIHVLyQ�IXH«�
  �GLJD�DO�3DGUH�FXDQWR�WLHPSR�GH�VX�
  ~OWLPD�FRQIHVLyQ���0LV�SHFDGRV�VRQ�� 
 
6DFHUGRWH� �(O�VDFHUGRWH�WH�DFRQVHMDUD�\�WH�GDUi�
  OD�SHQLWHQFLD� 
 
 
3HQLWHQWH� �5H]D�HO�$FWR�GH�&RQWULFLyQ�� 
 
 
6HxRU�-HVXFULVWR��+LMR�GH�'LRV��WHQ�SLHGDG�GH�PL��XQ�
SHFDGRU� 

—R— 
 
'LRV�PtR��PH�DUUHSLHQWR�GH�WRGR�FRUD]yQ�GH�WRGRV�OR�
PDOR�TXH�KH�KHFKR�\�GH�OR�EXHQR�TXH�KH�GHMDGR�GH�KD�
FHU��SRUTXH�SHFDQGR�WH�KH�RIHQGLGR�D�WL��TXH�HUHV�HO�
VXPR�%LHQ�\�GLJQR�GH�DPRU�SRU�HQFLPD�GH�WRGDV�ODV�
FRVDV���3URSRQJR�ILUPHPHQWH��FRQ�WX�JUDFLD��FXPSOLU�OD�
SHQLWHQFLD��QR�YROYHU�D�SHFDU�\�HYLWDU�ODV�RFDVLRQHV�GH�
SHFDGR��3HUGyQDPH��6HxRU��SRU�ORV�PpULWRV�GH�OD�3D�
VLyQ�GH�QXHVWUR�6DOYDGRU�-HVXFULVWR���$PpQ�� 
 
6DFHUGRWH� (O�VDFHUGRWH�KDFH�XQD�RUDFLyQ�GH�
  DEVROXFLyQ���$�OD�FRQFOXVLyQ�GLJD��
  ³$PHQ�´ 
 
6DFHUGRWH� 3XHGHV�LU�HQ�SD]� 
 
3HQLWHQWH� *UDFLDV�D�'LRV���+D]�OD�SHQLWHQFLD�
  FXDQGR�VDOJD�GHO�FRQIHVLRQDULR�� 
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ϭϭ 

 

 

KÄ½ ®Ä� �' ®ò ®Ä¦  
 

dŚĞ� ƉĂƌŝƐŚ� ǁĞďƐŝƚĞ� ŚĂƐ� ŝŶƐƚƌƵĐƟŽŶƐ� ŽŶ�
ŚŽǁ� ƚŽ� ƌĞŐŝƐƚĞƌ� ĨŽƌ� ĐŽŶǀĞŶŝĞŶƚ� ŽŶ-ůŝŶĞ�
ŐŝǀŝŶŐ͘� zŽƵ�ǁŝůů� ŚĂǀĞ� ĨƵůů� ĐŽŶƚƌŽů� ŽĨ� ǇŽƵƌ�
ĐŽŶƚƌŝďƵƟŽŶ� ĂĐĐŽƵŶƚ� ĂŶĚ� ƐĐŚĞĚƵůŝŶŐ͘�
dŚŝƐ�ŽƉƟŽŶ�ĐĂŶ�ďĞ�Ă�ŐƌĞĂƚ�ǁĂǇ�ƚŽ�ƐƵƉƉŽƌƚ�
ƚŚĞ� ĐŚƵƌĐŚ� ŵŽƌĞ� ĐŽŶƐŝƐƚĞŶƚůǇ� ĂŶĚ�
ƐƚƌĞŶŐƚŚĞŶ�ǇŽƵƌ�ĐŽŵŵŝƚŵĞŶƚ�ƚŽ�ĐŚĂƌŝƚǇ͘�� 
 
/Ĩ� ǇŽƵ�ǁŽƵůĚ� ůŝŬĞ� ƚŽ� ďĞŐŝŶ� ŽŶůŝŶĞ� ŐŝǀŝŶŐ͕�
ǀŝƐŝƚ�ƚŚĞ�ůŝŶŬ�ŽŶ�ŽƵƌ�ǁĞďƐŝƚĞ�Žƌ�ĐĂůů� 
�ŝĂŶĞ�^ĞŶŐĞƌ͗�Ϯϴϭ-ϰϵϰ-ϭϭϱϲ͘�� 
 

ǁǁǁ͘^ƵŐĂƌ>ĂŶĚ�ĂƚŚŽůŝĐ͘ĐŽŵ 

&RQJUDWXODWLRQV� 
)U��-RVH�7KDUD\LO 

 
 
 
 
 
 
 
 
 
 
 

��WK�$QQLYHUVDU\�RI�3ULHVWO\�2UGLQDWLRQ� 
0D\����������-�0D\��������� 

 
,�WKDQN�*RG�DQG�SOHDVH�SUD\�IRU�PH�� 

7KDQN�\RX�� 
-)U��-RVH 
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ϭϮ 

$ඇඇඈඎඇർൾආൾඇඍඌ 

3ൺඋංඌඁ� 5ൾ඀ංඌඍඋൺඍංඈඇ��:H�NLQGO\�UHTXHVW�WKDW�DOO�IDPLOLHV�RI�
RXU�SDULVK�EH�UHJLVWHUHG�EHIRUH�UHJLVWHULQJ�IRU�&&(�RU�VDFUDPHQWDO�
SUHSDUDWLRQ�FODVVHV��5HJLVWUDWLRQ�DQG�FKDQJH�IRUPV�DUH�DYDLODEOH�LQ�
WKH�YHVWLEXOH�RI�WKH�FKXUFK�DQG�LQ�WKH�SDULVK�RIILFH��7R�XSGDWH�\RXU�
SDULVK� LQIRUPDWLRQ�� SOHDVH� FDOO� WKH� SDULVK� RIILFH� IURP������ D�P��-�
�����S�P��0RQGD\�-�)ULGD\� 
 

%ൺඉඍංඌආ� 3උൾඉൺඋൺඍංඈඇ� ൿඈඋ� ,ඇൿൺඇඍඌ��3DUHQWV�DUH�DVNHG�WR�
UHJLVWHU�WKHLU�FKLOG�IRU�%DSWLVP��WR�EULQJ�D�FRS\�RI�WKH�FKLOG¶V�ELUWK�
FHUWLILFDWH� DQG� WR� UHJLVWHU� IRU� WKH� SUH-%DSWLVP� FODVV�� 3DUHQWV� DQG�
*RGSDUHQWV�PXVW�DWWHQG�WKH�FODVV��*RGSDUHQWV�PXVW�EH�DW�OHDVW�VL[�
WHHQ�\HDUV�RI�DJH��SUDFWLFLQJ�&DWKROLFV��KDYH� UHFHLYHG� WKHLU� ,QLWLD�
WLRQ�6DFUDPHQWV�RI�%DSWLVP��)LUVW�&RPPXQLRQ�DQG�&RQILUPDWLRQ��
LI�PDUULHG��PDUULHG� WKURXJK� WKH�&DWKROLF�&KXUFK�� �&ODVVHV�DUH�RI�
IHUHG�WKH�ILUVW�)ULGD\�RI�HYHU\�RWKHU�PRQWK�������S�P��-������S�P��LQ�
WKH�)DPLO\�/LIH�&HQWHU��3DUHQWV�DUH�NLQGO\�DVNHG�QRW�WR�EULQJ�WKHLU�
FKLOGUHQ� WR� WKH� FODVV�� &HUWLILFDWHV� RI� DWWHQGDQFH� IRU� WKH� EDSWLVP�
SUHSDUDWLRQ�DUH�SURYLGHG�DW� WKH�HQG�RI� WKH�FODVV�IRU� WKRVH�ZKR�DUH�
QRW�EDSWL]LQJ�DW�6W��7KHUHVD�&KXUFK��3OHDVH�FDOO�WKH�RIILFH�WR�UHJLV�
WHU�IRU�WKH�FODVV�DW����-���-������7KH�QH[W�FODVV�ZLOO�EH�RQ� 
)ULGD\��-XQH��������� 
 

3උൾ-0ൺඋඋංൺ඀ൾ� 6ൾආංඇൺඋ�� 7KLV� SUH-PDUULDJH� VHPLQDU� LV� WR�
FRPPHQFH�WKH�PDUULDJH�SUHSDUDWLRQ�IRU�DOO�FRXSOHV�ZKR�ZLVK�WR�EH�
PDUULHG�ZLWKLQ�6W��7KHUHVD
V�&DWKROLF�FRPPXQLW\��,W�LV�KHOG�RQ�WKH�
VHFRQG�7XHVGD\� RI� HYHU\� RWKHU�PRQWK� DW������ SP�� ,W� SURYLGHV� DQ�
RSSRUWXQLW\ IRU�FRXSOHV�WR�OHDUQ�DERXW�WKH�&DWKROLF�&KXUFK
V�WKHRO�
RJ\� RI�PDWULPRQ\� DQG� EHJLQ� WKH� SURFHVV� WR� SURSHUO\� UHFHLYH� WKLV�
JUHDW�VDFUDPHQW�RI�WKH�&KXUFK��&RXSOHV�ZLOO�OHDUQ�GHWDLOV�RI�KRZ�WR�
SODQ�DQG SUHSDUH�IRU� WKHLU�ZHGGLQJ�GD\�DQG�PDWULPRQ\�WKHUHDIWHU��
3OHDVH�SUH-UHJLVWHU�E\�FDOOLQJ����-���-������7KH�QH[W�VHPLQDU�ZLOO�
EH�7XHVGD\�� -XQH� ��� ������ )RU�PRUH� LQIRUPDWLRQ� SOHDVH� FRQWDFW�
'HDFRQ�-DPHV�$QGHUVRQ�DW����-���-����� 

 

:ൾൾ඄අඒ�5ൾൺൽංඇ඀ඌ 

 
+DYH�\RX�EHHQ�PLVVLQJ�WKH�ZHHNO\�UHDGLQJV"�� 
:H�DUH�PDNLQJ�VRPH�HGLWV�WR�WKH�EXOOHWLQ�LQ�
RUGHU�WR�PDNH�PRUH�VSDFH�IRU�RXU�HYHQWV��� 

 
,I�\RX�ZRXOG�OLNH�WKH�UHDGLQJV�HPDLOHG�WR�\RX� 
GDLO\�JR�WR�WKH�&DWKROLF�%LVKRS¶V�ZHEVLWH� 
KWWS���ZZZ�XVFFE�RUJ�ELEOH�LQGH[�FIP�� 
FOLFN�RQ�³7RGD\¶V�5HDGLQJV´�DQG�VXEVFULEH� 

DW�WKH�ERWWRP�RI�WKH�SDJH� 

$OWDU�IORZHU�VSRQVRUVKLS�RSSRUWXQLWLHV� 
DUH�VWLOO�DYDLODEOH�IRU�WKLV�\HDU� 

 
 
 
 
 
 

 
 
 
 
 
 

,Q�UHPHPEUDQFH�RI�D�ORYHG�RQH�� 
D�GRQDWLRQ�WRZDUG�DQ�$OWDU� 

DUUDQJHPHQW�LV�D�ORYHO\�JHVWXUH��� 
 

3OHDVH�FDOO�WKH�SDULVK�RIILFH�IRU� 
PRUH�GHWDLOV�����-���-���� 

 

)RRG�3DQWU\�%DFN�LQ�2SHUDWLRQ 
0RQGD\V�DQG�)ULGD\V�IURP�������D�P��-������S�P� 

 
&XUUHQWO\�ZH�DUH�SURYLGLQJ�FXUEVLGH�GHOLYHU\�
RI�IRRG��&OLHQWV�SOHDVH�FDOO����-���-�����IURP�
WKH�SDUNLQJ�ORW�WR�FKHFN�LQ��<RX�ZLOO�EH�DVNHG�
\RXU�QDPH��DGGUHVV�DQG�SKRQH���DQG�ZLOO�EH�
JLYHQ�LQVWUXFWLRQV�RQ�KRZ�WR�SURFHHG�� 
 
1R�PHPEHUV�RI�WKH�JHQHUDO�SXEOLF�ZLOO�EH� 
DOORZHG�LQWR�WKH�RIILFHV�DW�WKLV�WLPH� 
 
-69G3�6WDII 
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ϭϯ 

.QLJKWV�RI�&ROXPEXV 
6W��%DVLO�&RXQFLO����� 

��WK�$QQXDO�&KDULW\�*ROI��7RXUQDPHQW 
 

���)උංൽൺඒ��-ඎඇൾ���ඍඁ������ 
7ඁൾ�4ඎൺංඅ�9ൺඅඅൾඒ�*ඈඅൿ�&ඈඎඋඌൾ 

0ංඌඌඈඎඋං�&ංඍඒ��7ൾඑൺඌ 
 
(QWU\�)HH�������SHU�LQGLYLGXDO��������SHU�WHDP�� 
�,QFOXGHV�JUHHQ�IHH��UDQJH�EDOOV��VKDUHG�FDUW��KDPEXUJHU�EXIIHW�OXQFK�DQG�SUL]HV� 
 
)RUPDW��)RXU-3OD\HU�7HDP�6FUDPEOH��0HQ�DQG�:RPHQ��7HDPV�DQG�,QGLYLGXDOV�:HOFRPH� 
�����$�0��6KRWJXQ�VWDUW�IROORZHG�E\�OXQFK��DZDUGV�DQG�SUL]HV� 
 

3OHDVH�PDNH�FKHFNV�SD\DEOH�WR����������������.QLJKWV�RI�&ROXPEXV�&RXQFLO����� 
0ൺංඅ�ൾඇඍඋඒ�ൺඇൽ�ർඁൾർ඄ඌ�ඍඈ� .&�&ඁൺඋංඍඒ�*ඈඅൿ�7ඈඎඋඇൺආൾඇඍ 
     F�R�/OR\G�:DJXHVSDFN 
     ������:LQGLQJ�3DWK�:D\ 

5LFKPRQG��7;������ 
 

3D\�E\�FUHGLW�FDUG�DW��KWWSV���NF����VDOHV�VTXDUH�VLWH 
)RU�DGGLWLRQDO�LQIRUPDWLRQ�FRQWDFW���/OR\G�:DJXHVSDFN�-����-���-�����-�(PDLO��OOR\GZDJXHVSDFN#FRPFDVW�QHW 
 
*ROG�6SRQVRU  ��������������  6LOYHU�6SRQVRU �������������� 
�-��SHUVRQ�WHDP�HQWU\�IHH    �-,QGLYLGXDO�HQWU\�IHHV 
�-+ROH�VSRQVRU�VLJQ     �-+ROH�VSRQVRU�VLJQ 
     
%URQ]H�6SRQVRU  ��������������  +ROH�6SRQVRU �������������� 
�-,QGLYLGXDO�HQWU\�IHH     �-+ROH�VSRQVRU�VLJQ�RQ�WHH�ER[ 
�-+ROH�VSRQVRU�VLJQ 

 

%HYHUDJH�&DUW�6SRQVRU����������� 
�-6SHFLDO�FDUW�VLJQDJH 

 
3OHDVH�UHWXUQ�HQWU\�DQG�FKHFN�E\��)ULGD\��-XQH���WK������ 

  
Name: 

  
Name: 

  
Telephone: 

  
Telephone:: 

  
Email: 

  
Email: 

  
Handicap: 

  
Handicap: 

  
Name: 

  
Name: 

  
Telephone: 

  
Telephone:: 

  
Email: 

  
Email: 

  
Handicap: 

  
Handicap: 
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ϭϰ 

3උൺඒൾඋ�ൿඈඋ�ඍඁൾ�6ංർ඄ 
2PQLSRWHQW�DQG�HWHUQDO�*RG��WKH�HYHUODVWLQJ�6DOYDWLRQ�
RI�WKRVH�ZKR�EHOLHYH��KHDU�XV�RQ�EHKDOI�RI�7K\�VLFN�
VHUYDQW��1���IRU�ZKRP�ZH�EHJ�WKH�DLG�RI�7K\�ORYLQJ�
PHUF\��WKDW��ZLWK�KLV�ERGLO\�KHDOWK�UHVWRUHG��KH�PD\�
JLYH�WKDQNV�WR�7KHH�LQ�7K\�FKXUFK��7KURXJK�&KULVW�RXU�
/RUG��$PHQ� 

(QULTXH�%DUDMDV 
(YHO\Q�%DUWRV 
'DQLHO�%LOOPDQ 
.DUHQ�&URPHU 
5R[DQH�*DXWUHDX 
'RULV�*LMRQ 
/\QQ�*XHVV 
'HDFRQ�*OHQQ�+DOOHU 
(GLWK�+DUWHQVWHLQHU 
%HUQLFH�+HEHUW 
6KDURQ�+HQU\ 
3DP�0HPPHU 
)UHG�0H\HU 
+HUWKD�0H\HU 
5LWD�1DXFN 
7RP�1DXFN 
-HII�3ORFK 
%HYHUO\�5LJJV 
$QD�&UX]�5LYDV� 
%HUQDGHWWH�5REHUWV 
%DUEDUD�0��6DHQ] 
0DWWKHZ�6FKRRQHZROII 
0DUWLQD�6SDFHN 
0DWHR�$OH[DQGHU�6SDUNPDQ 
%DOGHPDU�7RUUHV 
6KLUOH\�:HVWEURRN 
+DUULHW�:ROGD 
-RKQ�:ROGD 
 

3උൺඒൾඋ�5ൾඊඎൾඌඍඌ 

2�/RUG��UHPHPEHU�QRW�RXU�IRUPHU�LQLTXLWLHV��
DQG�IRUJLYH�XV�RXU�VLQV��IRU�7K\�1DPH
V�VDNH� 

�-,QGXOJHQFH������GD\V 

3උൺඒൾඋ�ൿඈඋ�ඍඁൾ�)ൺංඍඁൿඎඅ�'ൾඉൺඋඍൾൽ 
(WHUQDO�UHVW�JUDQW�XQWR�WKHP��2�/RUG��DQG�PD\� 
SHUSHWXDO�OLJKW�VKLQH�XSRQ�WKHP��0D\�WKH\�UHVW�LQ�
SHDFH��$PHQ��0D\�WKHLU�VRXOV��DQG�DOO�WKH�VRXOV�RI�WKH�
IDLWKIXO�GHSDUWHG��WKURXJK�WKH�PHUF\�RI�*RG��UHVW�LQ�
SHDFH��$PHQ� 
 
:H�UHPHPEHU�ZLWK�JUDWLWXGH��DQG�SUD\�IRU�*RG¶V� 
PHUF\�XSRQ� 
 
'HDFRQ�)UDQN�&URPHU��'HDFRQ�'RQ�6HQJHU�� 
'HDFRQ�-RDTXLQ�*DUFLD��&DMHWDQ�$OPHLGD��0DU\�
$QROD�/HH��0HOLWRQD�$OGRYLQR��&KORLH�0F)DOO��
5RVHOOHU�(QJOLV��0DU\�0DJQRQ��-XOLD�*��0RUHQR��
*ZHQ�6DOLVEXU\��'RQ�)LQQHJDQ��%HWW\�3DUNHU��
'HQQLV�'HUX\WWHU��/DUU\�.ODXV��5LFKDUG�3DWUR�
QHOOD��&DUORV�5XVFD��$OH[�,JOHVLDV��:D\QH�
0DWWKLHVRQ��$EUDKDP�/RMD��(ODLQH�+HOWRQ��/RLGD�
$EDLJDU��0DWLOGH�7RUUHV��(UZLQ�0DWXUD��)UDQFHV�
:RHOOHUW��9LFWRULD�5HJDODGR�GH�*XUUROD��&RQVXHOR�
*RQ]DOH]��-RKQ�&URPHU��)UDQN�&ROH��'DYLG�%ULW�
WDLQ��*DOOL�&ULEEV��6U���0LNH�5H\HV��%DUEDUD�%D�
NHU��$OH[�&DYD��0DUtD�GH�-HV~V�6DQPLJXHO��-DQH�
+D\JRRG��-HDQQLQH�6FDWHV 
 
 
 
 
 
 
���� 
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ϭϱ 

6DLQW�7KHUHVD�&DWKROLF�&KXUFK 
����6DLQW�7KHUHVD�%RXOHYDUG 
6XJDU�/DQG��7H[DV������ 

 

³,�DP�ZLWK�\RX�DOZD\V��XQWLO�WKH�HQG�RI�WKH�DJH�´����0DWWKHZ������-���� 

ϭ�-�^ƚ͘�dŚĞƌĞƐĂ�^ĐŚŽŽů� ���ϵ�-������ŽŶĨĞƌĞŶĐĞ�ZŽŽŵ 

Ϯ�-��ŽŵŵƵŶŝƚǇ��ĞŶƚĞƌ �����ϭϬ�-�WĂƌŝƐŚ�KĸĐĞ 

ϯ�-��ŵŵĂƵƐ��ŚĂƉĞů ����ϭϭ�-��ŚƵƌĐŚ 

ϰ�-�&ĂŵŝůǇ�>ŝĨĞ��ĞŶƚĞƌͬ'Ǉŵ ����ϭϮ�-�dĞŵƉŽƌĂƌǇ�KĸĐĞ  

ϱ�-��ŚŽŝƌ�ZŽŽŵ ����ϭϯ�-�>ŝƩůĞ�&ůŽǁĞƌ��ŚĂƉĞů 

ϲ�-�zŽƵƚŚ�>ŽƵŶŐĞ ����ϭϰ�-�ZŽŽŵƐ�;�ϭ�-��ϭϭͿ 

ϳ�-�^ƚ͘��ĂƚŚĞƌŝŶĞ�ZŽŽŵ�;Zŵ��Ϳ ����ϭϱ�-�^ƚ͘�sŝŶĐĞŶƚ�ĚĞ�WĂƵů 

ϴ�-�^ƚ͘�dŚŽŵĂƐ�DŽƌĞ�ZŽŽŵ�;Zŵ��Ϳ���ϭϲ�-�^ƚ͘��ĂƐŝů�,Ăůů 

 

 
7ඁൾ�$ඌർൾඇඌංඈඇ�ඈൿ�ඍඁൾ�/ඈඋൽ 

 
*ODGGHQ�XV�ZLWK�KRO\�MR\V�� 
DOPLJKW\�*RG��DQG�PDNH�XV� 

UHMRLFH�ZLWK�GHYRXW�WKDQNVJLYLQJ�� 
IRU�WKH�$VFHQVLRQ�RI�&KULVW�\RXU�6RQ� 
LV�RXU�H[DOWDWLRQ��DQG��ZKHUH�WKH� 
+HDG�KDV�JRQH�EHIRUH�LQ�JORU\�� 

WKH�%RG\�LV�FDOOHG�WR�IROORZ�LQ�KRSH� 
 

7KURXJK�RXU�/RUG�-HVXV�&KULVW�� 
\RXU�6RQ��ZKR�OLYHV�DQG�UHLJQV�ZLWK� 
\RX�LQ�WKH�XQLW\�RI�WKH�+RO\�6SLULW�� 

RQH�*RG��IRU�HYHU�DQG�HYHU� 
$PHQ� 


