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Juan Bautista Mayno 

Pentecost. 
1612 - 1614, oil on canvas. 

Museo del Prado, Madrid, Spain. 
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Fr. Jose Tharayil 
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+DSS\�3HQWHFRVW� �:H�KDYH�QRZ�EHHQ�DEOH�WR�KROG�SXEOLF�0DVVHV�DJDLQ�IRU�D� 
PRQWK�DQG�WKDW�LV�FHUWDLQO\�D�UHDVRQ�WR�EH�WKDQNIXO� �,�NQRZ�WKDW�WKHUH�DUH�VWLOO�PDQ\�
SDULVKLRQHUV�ZKR�DUH�XQFRPIRUWDEOH�FRPLQJ�WR�0DVV��DQG�WKDW�LV�RND\� �,I�\RX�DUH�LQ�
D�KLJK-ULVN�FDWHJRU\��FXUUHQWO\�VLFN��RU�VLPSO\�VWLOO�XQFRPIRUWDEOH�FRPLQJ�WR�0DVV�
RQ�6XQGD\��WKHUH�LV�QR�REOLJDWLRQ�WR�DWWHQG�0DVV�RQ�6XQGD\�DW�WKLV�WLPH� �7KRVH�ZKR�
DUH�KLJK-ULVN�RU�MXVW�XQFRPIRUWDEOH�PLJKW�FRQVLGHU�FRPLQJ�WR�0DVV�GXULQJ�WKH�ZHHN�
ZKHQ�WKHUH�ZLOO�EH�OHVV�SHRSOH�SUHVHQW� �,I�\RX�DUH�FXUUHQWO\�VLFN�RU�FRXJKLQJ��
SOHDVH�VWD\�KRPH�XQWLO�EHWWHU�WR�KHOS�SURWHFW�RWKHUV� 
 
:LWK�WKH�FORVXUH�RI�SXEOLF�0DVVHV�WZR�DQG�D�KDOI�PRQWKV�DJR�DQG�WKH�SUROLIHUDWLQJ� 
RI�OLYH�VWUHDPLQJ�E\�&DWKROLF�FKXUFKHV��,�WKLQN�LW�LV�JRRG�WR�UHIOHFW�RQ�WKH�SXUSRVH� 
RI�6XQGD\�DQG�WKH�WUXH�QDWXUH�RI�WKH�0DVV�   
 
6LQFH�WKH�HDUOLHVW�WLPHV��&KULVWLDQV�KDYH�VHW�DVLGH�6XQGD\�DV�D�GD\�RI�ZRUVKLS� 
GHGLFDWHG�WR�*RG� �*RG�FRPPDQGHG�WKH�,VUDHOLWHV�WR�NHHS�WKH�6DEEDWK�GD\�KRO\�� 
EXW�WKH�HDUO\�&KULVWLDQV�ULJKWO\�WUDQVIHUUHG�WKH�6DEEDWK��6DWXUGD\��REVHUYDQFH�WR�
6XQGD\�EHFDXVH�&KULVW�URVH�IURP�WKH�GHDG�RQ�6XQGD\�   
 
7KH�6XQGD\�REOLJDWLRQ�LV�WZRIROG��ILUVW��WR�VDQFWLI\�WKH�GD\��ZKLFK�LQFOXGHV�WKH�REOL�
JDWLRQ�WR�DWWHQG�0DVV���DQG�VHFRQG��WR�UHIUDLQ�IURP�XQQHFHVVDU\�VHUYLOH�ZRUN� 7KH�
REOLJDWLRQ�RI�DWWHQGLQJ�0DVV�RQ�6XQGD\�KDV�DOZD\V�EHHQ�D�FRQGLWLRQDO�RQH� �,QGHHG��
HYHQ�EHIRUH�WKLV�SDQGHPLF��QR�RQH�ZKR�ZDV�VLFN�RU�ZKR�FRXOG�QRW�SK\VLFDOO\�DUULYH�
DW�0DVV�KDV�HYHU�EHHQ�REOLJHG�WR�FRPH� �&XUUHQWO\��JLYHQ�WKH�&29,'-���SDQGHPLF��
&DUGLQDO�'L1DUGR�KDV�OLIWHG�WKH�REOLJDWLRQ�RI�DWWHQGLQJ�0DVV�FRPSOHWHO\�   
 
:KLOH�WKH�REOLJDWLRQ�RI�VSHFLILFDOO\�DWWHQGLQJ�0DVV�KDV�EHHQ�OLIWHG�IRU�WKH�WLPH� 
EHLQJ��ZH�DUH�VWLOO�REOLJHG�E\�WKH�QDWXUDO�DQG�GLYLQH�ODZ�WR�VDQFWLI\�6XQGD\�DV�D�GD\�
GHGLFDWHG�WR�*RG� �&HUWDLQO\��ZKHQ�SRVVLEOH��0DVV�IRUPV�D�ODUJH�SDUW�RI�RXU�6XQGD\�
SUDFWLFHV��EXW�RWKHU�DFWLYLWLHV�VXFK�DV�UHDGLQJ�6FULSWXUH��SUD\LQJ�WKH�URVDU\��DQG�HYHQ�
VSHQGLQJ�WLPH�ZLWK�IDPLO\�DUH�DOVR�JRRG�ZD\V�WR�VDQFWLI\�WKH�GD\�    
 
7KH�VHFRQG�REOLJDWLRQ�LV�WR�UHIUDLQ�IURP�VHUYLOH�ZRUN� �7KH�&DWKROLF�'LFWLRQDU\�VD\V�
WKDW �³$W�SUHVHQW�VHUYLOH�ZRUN�LV�KHDY\�PDQXDO�ODERU��RU�VXFK�ZRUN�DV�LQ�D�JLYHQ� 
VRFLHW\�SHRSOH�FRPPRQO\�DVVRFLDWH�ZLWK�VWUHQXRXV�HIIRUW�DQG�GR�QRW�HQJDJH�LQ�ZKHQ�
WKH\�KDYH�WKH�IUHHGRP�WR�DYRLG�LW���7KLV�PHDQV�DYRLGLQJ�DFWLYLWLHV�WKDW�ZRXOG�KLQGHU�
UHQHZDO�RI�VRXO�DQG�ERG\��L�H���QHHGOHVV�ZRUN�RU�EXVLQHVV��XQQHFHVVDU\�VKRSSLQJ�RU�
KRXVHNHHSLQJ�´ �1HHGOHVV�ZRUN�RI�EXVLQHVV�ZRXOG�LQFOXGH�WKLQJV�OLNH�DFFRXQWLQJ��
PDQXIDFWXULQJ��RU�PDQXDO�ODERU� �'RFWRUV��QXUVHV��DQG�WKRVH�LQ�QHFHVVDU\�SURIHVVLRQV�
ZRXOG�QRW�EH�YLRODWLQJ�WKH�FRPPDQGPHQW�E\�ZRUNLQJ�RQ�6XQGD\� � 
 
³7KH�VDEEDWK�ZDV�PDGH�IRU�PDQ´�-HVXV�VDLG��EHFDXVH�LW�DOORZV�XV�WR�UHVW�DQG�UHQGHU�
WKDQNV�WR�*RG�RU�DOO�WKH�EOHVVLQJV�WKDW�+H�KDV�JLYHQ�XV���/HW�XV�EH�PLQGIXO�LQ�RIIHULQJ�
*RG�WKH�ZRUVKLS�+H�GHVLUHV� 
 
0D\�*RG�EOHVV�\RX� 
)U��'DYLG�$QJHOLQR 
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$�ORV�SDGUHV�VH�OHV�SLGH�TXH�LQVFULEDQ�D�VX�KLMR
�D��SDUD�HO�EDXWLVPR� �'HEHQ�WUDHU�HO�FHUWLILFD�
GR�GH�QDFLPLHQWR�GHO�QLxR�D�OD�RILFLQD�GH�OD�
SDUURTXLD�SDUD�UHJLVWUDUOR� �/RV�3DSDV�\�ORV�
SDGULQRV�GHEHQ�DVLVWLU�D�XQD�FODVH�SDUD�EDXWLV�
PR� �/RV�SDGULQRV�GHEHQ�GH�VHU�PD\RUHV�GH�
GLHFLVpLV������DxRV��FDWyOLFRV�SUDFWLFDQWHV��
WHQHU�VXV�VDFUDPHQWRV�LQLFLDOHV�GH�EDXWL]R��
FRPXQLyQ�\�FRQILUPDFLyQ�\�VL�HVWiQ�FDVDGRV��
GHEHQ�GH�HVWDU�FDVDGRV�SRU�OD�LJOHVLD�FDWyOLFD�� 
 
/DV�FODVHV�VH�RIUHFHQ�HO�6HJXQGR�GRPLQJR�GH�
FDGD�RWUR�PHV�D�ODV������S�P��HQ�HO�&HQWUR�GH�
9LGD�)DPLOLDU�� $�ORV�SDGUHV�VH�OHV�SLGH�GH�
IDYRU�TXH�QR�OOHYHQ�D�VXV�KLMRV�D�OD�FODVH��  6H�
OHV�GDUi�&HUWLILFDGR�GH�DVLVWHQFLD�DO�ILQDO�GH�OD�
FODVH�DTXHOORV�SDGUHV�R�SDGULQRV�TXH�QR� 
EDXWL]DUDQ�HQ�6DQWD�7HUHVD� �3RU�IDYRU�OODPH�D�
OD�RILFLQD�SDUD�LQVFULELUVH�D�OD�FODVH�DO����-���
-������/D�SUy[LPD�FODVH�HV�HO����GH�-XOLR�D�
ODV������S�P�� 
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(ඌඉൺඪඈඅ��/DV�SHUVRQDV�TXH�GHVHHQ�FRQWUDHU�
PDWULPRQLR�DTXt�HQ�OD�,JOHVLD�GH�6DQWD�7HUHVD�
VRQ�LQYLWDGRV�D�DVLVWLU�XQD�HQWUHYLVWD�GH�SUHSD�
UDFLyQ�PDWULPRQLDO���(VWR�HV�REOLJDWRULR�SDUD�
FRPHQ]DU�HO�SURFHVR�GH�SUHSDUDFLyQ��(V�SDUD�
ODV�SDUHMDV�TXH�QR�HVWiQ�FDVDGRV�\�SDUD�ODV�
SDUHMDV�TXH�HVWiQ�FDVDGDV�FLYLOPHQWH�R�TXH�
YLYHQ�MXQWRV��3RU�IDYRU�SUH�LQVFUtEDVH�OODPDQ�
GR�DO����-���-�������(O�VHPLQDULR�VH�RIUHFH�
FDGD�RWUR�PHV��HO�VHJXQGR�MXHYHV�D�ODV������
S�P��(O�SUy[LPR�VHPLQDULR�HV�HO�-XHYHV� 
��GH�-XOLR�GHO������HQ�HO�6DOyQ�)/&-$� 

&ൺඍൾඊඎൾඌංඌ��1XHVWUR�&DWHFLVPR�HQ�HVSDxRO�
VH�RIUHFH�GH�6HSWLHPEUH�D�0D\R��ORV�GRPLQ�
JRV�GH������D�������D�P���SDUD�JUDGRV�GH�
.tQGHU�DO���JUDGR��&DWHTXHVLV�HV�XQ�SURFHVR�
FRQWLQXR�GH�HYDQJHOL]DFLyQ��HGXFDFLyQ��IRU�
PDFLyQ�\�FRQYHUVLyQ�TXH�GXUD�WRGD�OD�YLGD��
3DUD�PDV�LQIRUPDFLyQ�SRU�IDYRU�OODPH�D�OD�
RILFLQD�GH�&DWHTXHVLV�GH�OXQHV�D�YLHUQHV�DO�
���-���-�����GH������D�P��D������S�P�� 
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TXH�GHVHDQ�OD�IRUPDFLyQ�SDUD�ORV�6DFUDPHQ�
WRV�GH�3ULPHUD�5HFRQFLOLDFLyQ��FRQIHVLyQ��\�
OD�6DJUDGD�&RPXQLyQ��(VWD�FODVH�HV�HQ�FRQ�
MXQWR�FRQ�VX�FDWHTXHVLV��/RV�QLxRV�GHEHQ�
WHQHU�PtQLPR�VLHWH�����DxRV�DO�FRPLHQ]R�GHO�
DxR�HVFRODU��/DV�FODVHV�VRQ�XQ�GRPLQJR�DO�
PHV�D�OD������S�P�� 
 

&ൺඍඬඅංർඈ�%ගඌංർඈ��&DWyOLFR�%iVLFR�HV�SDUD�
SDGUHV�GH�ORV�QLxRV�TXH�DVLVWHQ�D�FDWHTXHVLV�
SRU�SULPHUD�YH]�\�GHVHDQ�TXH�VXV�KLMRV�VH�
SUHSDUHQ�SDUD�OD�IRUPDFLyQ�GH�ORV�6DFUDPHQ�
WRV�GH�5HFRQFLOLDFLyQ�^&RQIHVLyQ`�\�/D�
3ULPHUD�&RPXQLyQ���(VWD�FODVH�HV�XQD�YH]�DO�
PHV�^HQ�PDUWHV`�D�ODV������S�P��HQ�HO�&HQWUR�
&RPXQLWDULR�GH�OD�3DUURTXLD���(VWD�FODVH�HV�
REOLJDWRULD�SDUD�ORV�SDGUHV�VRODPHQWH�� 
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QH�ORV�PDUWHV�D�ODV������S�P���HQ�HO�HGLILFLR�
GH�&&(���3DUD�PD\RU�,QIRUPDFLyQ�SRU�IDYRU�
OODPH�D�0\UOD�9DQHJDV�DO����-���-����� 
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6H�UH~QH�HQ�HO�VDOyQ�%��R�)/&�ORV�-XHYHV�GH�
����-�����3�0��3DUD�PDV�LQIRUPDFLyQ�OODPDU�
D�5RFLR�3DGLOOD����-���-�����\�$QD�3HUH]�
���-���-������ 
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D�ODV������D�P��\�FDQWDQ�HQ�OD�PLVD�GHO� 
GRPLQJR�D�ODV�������D�P��R������S�P���3DUD�
PDV�LQIRUPDFLyQ�OODPHQ�DO����-���-����� 
 
(ඌඍඎൽංඈ�%ටൻඅංർඈ��(O�*UXSR�VH�UH~QH�ORV�
GRPLQJRV�GHVSXpV�GH��0LVD�GH������D�P���ORV�
PHVHV�GH�$JRVWR�D�0D\R����3DUD�PDV�LQIRU�
PDFLyQ�OODPH�D�HO�6U��/DUU\�3RQFH�GH�/HyQ��
���-���-���� 
 
'ൾඏඈർංඬඇ�ൺඅ�6ൺ඀උൺൽඈ�&ඈඋൺඓඬඇ��(O�SUL�
PHU�YLHUQHV�GH�PHV�HQ�OD�FDSLOOD�GH�OD�LJOHVLD�
D�ODV�GH������S�P���,QIRUPDFLyQ��/RUHWR�&DVL�
OODV����-���-�����R�0DULFHOD�3RQFH����-���
-����� 
 
)උൺඇർංඌർൺඇඈඌ�ൽൾ�0ൺඋටൺ��0ංඌංඈඇൾඋඈඌ�ൽൾඅ�
$඀උൺൽൾർංආංൾඇඍඈ��/HV�JXVWDUtD�VHU�FRODER�
UDGRUHV�GH�QXHVWUD�0DGUH�6DQWtVLPD�OD�9LU�
JHQ�0DUtD�SDUD�D\XGDUOH�D�VX�+LMR�D�WUDEDMDU�
HQ�VX�5HLQR�FRQ�OD�PLVLyQ�GHO�DJUDGHFLPLHQ�
WR"�/RV�)UDQFLVFDQRV�GH�0DUtD�HPSLH]DQ�XQ�
QXHYR�DxR�GH�JXtD�HVSLULWXDO�FRQ�HO�HVWXGLR�
EtEOLFR�GHO�DQWLJXR�WHVWDPHQWR�JXLDGR�SRU�VX�

 
 

,QYLWDPRV�D�WRGRV�QXHVWURV� 
SDUURTXLDQRV�D�SDUWLFLSDU�HQ�ORV�
SUy[LPRV�UHWLURV�GH�$&76�� 

(VWD�H[SHULHQFLD�KD�WUDQVIRUPDGR� 
OD�YLGD�GH�PXFKDV�SHUVRQDV�� 
VyOR�IDOWD�TXH�W~�WRPHV�OD� 

GHFLVLyQ�GH�GHFLUOH�6,�DO�6HxRU� 
� 

&RQWDFWRV�SDUD�,QVFULSFLRQHV�� 
%HWW\�5RGULJXH]����������-������
'LDQD�*DOLQGR����������-���� 

&ඈඇඏൺඅංൽൺർංඬඇ�ൽൾ�0ൺඍඋංආඈඇංඈ 
 
 
 
 
 
 
/DV�%RGDV�&RPXQDOHV�GH�2WRxR� 

HVWiQ�SURJUDPDGDV�SDUD�HO� 
6iEDGR����GH�2FWXEUH�������� 

3DUD�ODV�SDUHMDV�TXH�\D�DVLVWLHURQ�DO� 
6HPLQDULR�0DWULPRQLDO�DTXt�HQ�6DQWD�

7HUHVD��VH�OHV�SLGH�TXH�OODPHQ�D�OD�RILFLQD�
GH�OD�LJOHVLD�SDUD�LQFOXLUORV�HQ�HO�SURFHVR�

IRUPDO�GH�SUHSDUDFLRQHV�ILQDOHV��  
 

3DUD�ODV�SHUVRQDV�TXH�QR�KDQ�DVLVWLGR� 
DXQ�DO�6HPDQDULR�WDPELpQ�SXHGHQ� 
OODPDU�D�OD�RILFLQD�SDUD�UHJLVWUDUVH�� 

IXQGDGRU��HO�3DGUH�6DQWLDJR�0DUWLQ��7RGRV�
HVWiQ�LQYLWDGRV��0DUWHV�GH�����SP-�����SP�
VDOyQ�%��3DUD�PD\RU�LQIRUPDFLyQ �OODPDU�D�
(OVD�*DOLQGR�DO��������-����� 
 
,ආൺ඀ൾඇ�ൽൾ�අൺ�9ංඋ඀ൾඇ�3ൾඋൾ඀උංඇൺ��'HVHD�
OOHYDUVH�OD�LPDJHQ�GH�OD�9LUJHQ�3HUHJULQD�D�
FDVD�XQD�VHPDQD"��5HJtVWUHVH�GHVSXpV�GH�PLVD�
R�OODPH�D�(OYLUD�0RUDOHV�DO����-���-����� 
 
/ൺ�/ൾ඀ංඬඇ�ൽൾ�0ൺඋංൺ��(O�JUXSR�VH�UH~QH�ORV�
/XQHV�D�ODV�����SP��HQ�HO�VDOyQ�GH�ODV�FRQIHUHQ�
FLDV�TXH�VH�HQFXHQWUD�XELFDGR�GHWUiV�GH�OD�FDSLOOD�
GHO�VDQWtVLPR��3DUD�PDV�LQIRUPDFLyQ �FRQWDFWDU�
D $OH[DQGUD�,UDG\�����-���-����� 
 
0ංඇංඌඍൾඋංඈ�9ඈർൺർංඈඇൾඌ��'HVHD�OOHYDU�HO�
&UXFLILMR�\�/LEUR�GH�2UDFLRQHV�D�VX�FDVD�\�
UH]DU�SRU�YRFDFLRQHV�VDFHUGRWDOHV�\�UHOLJLRVDV��
3DUD�PDV�LQIRUPDFLyQ�OODPH�D�OD�6UD��0DULD�
(OHQD�5LFR����-���-����� 
 

5ඈඌൺඋංඈ�*ඎൺൽൺඅඎඉൺඇඈ��(O�URVDULR�VH�UH]D�
FDGD�VHJXQGR�GRPLQJR�GHO�PHV�HQ�OD�LJOHVLD���
3DUD�LQIRUPDFLyQ�OODPH�D�/DXUD�5DPRQ�DO� 
���-���-����� 

 

3අൺඇංൿංർൺർංඬඇ�)ൺආංඅංൺඋ�1ൺඍඎඋൺඅ��(V�VHJX�
UD��VDOXGDEOH�\�HIHFWLYD�DO�LJXDO�SDUD�FRQFHELU��
R�SRVSRQHU�HPEDUD]RV�\�HV�FRQIRUPH�D�OR�TXH�
OD�,JOHVLD�&DWyOLFD�HQVHQD�VREUH�OD�EHOOH]D�GHO�
VHU�KXPDQR�\�VX�FDSDFLGDG�SDUD�FRRSHUDU�FRQ�
'LRV�\�GDU�YLGD��3DUD�PDV�LQIRUPDFLyQ�OODPH�D�
,UPD�5RPDQ�DO����-���-����� 
 

$අർඈඁඬඅංർඈඌ�$ඇඬඇංආඈඌ��/D�*UDFLD�GH�
'LRV�QXQFD�VH�DFDED��(VWR�HV�~QLFDPHQWH�FRQ�
HO�ILQ�GH�D\XGDU�D�WRGRV�DTXHOORV�TXH�WHQJDQ�
SUREOHPDV�FRQ�HO�DOFRKRO��3DUD�PDV�LQIRUPD�
FLyQ�OODPH�DO�6U��2VFDU�6DQWDHOOD�DO����-���-
����� 
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ϱ 

 
¢(ඌඍග�'ංඈඌ�අඅൺආගඇൽඈඍൾ�ൺ�

ඁൺർൾඋ�ൺඅ඀ඈ�ආගඌ"� 
£9ൾඇ�ඒ�ൾඑඉඅඈඋൺ�අൺ� 
,඀අൾඌංൺ�&ൺඍඬඅංർൺ� 

 
6L�WLHQHV����DxRV�GH�HGDG�R�
PiV��\�QR�KDV�VLGR�EDXWL]DGR��R�
KDV�VLGR�EDXWL]DGR�HQ�RWUD� 
FRPXQLGDG�GH�IH��R�EDXWL]DGR�
&DWyOLFR�SHUR�TXH�QXQFD�KDV�
UHFLELGR�OD�3ULPHUD�&RPXQLyQ��
HQWRQFHV�5,&$�HV�SDUD�WL� 
 
'HELGR�D�OD�SDQGHPLD�GH� 
&29,'�����QR�SRGHPRV� 
UHXQLUQRV�HQ�SHUVRQD��6LQ� 
HPEDUJR��VDEHPRV�TXH�HO� 
OODPDGR�GHO�(VStULWX�6DQWR� 
QR�VH�GHWLHQH��6L�XVWHG�HVWi� 
LQWHUHVDGR�HQ�FUHFLHQGR�HQ�VX�
UHODFLyQ�FRQ�-HVXFULVWR�R� 
VLPSOHPHQWH�WHQJD�DOJXQDV�
SUHJXQWDV�DFHUFD�GH�'LRV�\�OD�
,JOHVLD�&DWyOLFD��HVWDPRV�DTXt�
SDUD�FDPLQDU�FRQ�XVWHG� 
 
3yQJDVH�HQ�FRQWDFWR�FRQ�� 

(OVD�*DOLQGR�DO� 
���-���-����� 

 
6L�XVWHG��VX�KLMR�R�DOJXLHQ�D�
TXLHQ�XVWHG�FRQRFH��WLHQH�HQWUH�
��\����DxRV�GH�HGDG��QR�KD\D�
VLGR�EDXWL]DGR�R�KD�VLGR� 
EDXWL]DGR�HQ�RWUD�FRPXQLGDG�
GH�IH��WHQHPRV�HO�SURFHVR�GH�
5,&$�SURSLR�SDUD�FDGD�JUXSR�
GH�GLIHUHQWHV�HGDGHV��/DV� 
VHVLRQHV�GH�,QLFLDFLyQ�VRQ� 
WRGRV�ORV�PLpUFROHV�D�ODV������
SP��3RU�IDYRU�KDJD�XQD�FLWD�HQ�
OD�RILFLQD�DO�WHOpIRQR����-���-
�����SDUD�5HJLVWUDU�VX�)DPLOLD�
\�ORV�1LxRV�DQWHV�GH�DWHQGHU�OD�
SULPHUD�VHVLyQ� 

5,72�'(�,1,&,$&,21� 
&5,67,$1$�3$5$� 
$'8/726��5,&$� 

'ൾ�1ඎൾඌඍඋඈ�$ൽආංඇංඌඍඋൺൽඈඋ� 
4XHULGRV�KHUPDQRV�\�KHUPDQDV�HQ�&ULVWR� 
 
£)HOL]�GtD�GH�3HQWHFRVWpV��+HPRV�SRGLGR�FHOHEUDU�PLVDV�S~EOLFDV�QXHYDPHQWH� 
GXUDQWH�XQ�PHV�\�HVD�HV�FLHUWDPHQWH�XQD�UD]yQ�SDUD�HVWDU�DJUDGHFLGRV��6p�TXH� 
WRGDYtD�KD\�PXFKRV�IHOLJUHVHV�TXH�VH�VLHQWHQ�LQFyPRGRV�YLQLHQGR�D�PLVD��\�HVR�
HVWi�ELHQ��6L�VH�HQFXHQWUD�HQ�XQD�FDWHJRUtD�GH�DOWR�ULHVJR��DFWXDOPHQWH�HQIHUPR� 
R�VLPSOHPHQWH�LQFyPRGR�DO�DVLVWLU�D�0LVD�HO�GRPLQJR��QR�KD\�REOLJDFLyQ�GH�DVLVWLU�
D�0LVD�HO�GRPLQJR�HQ�HVWH�PRPHQWR��$TXHOORV�GH�DOWR�ULHVJR�R�VLPSOHPHQWH� 
LQFyPRGRV�SRGUtDQ�FRQVLGHUDU�YHQLU�D�PLVD�GXUDQWH�OD�VHPDQD�FXDQGR�KDEUi� 
PHQRV�SHUVRQDV�SUHVHQWHV��6L�DFWXDOPHQWH�HVWi�HQIHUPR�R�WLHQH�WRV��TXpGHVH� 
HQ�FDVD�KDVWD�TXH�HVWp�PHMRU�SDUD�D\XGDU�D�SURWHJHU�D�ORV�GHPiV� 
 
+DFH�GRV�PHVHV�\�PHGLR�FRQ�HO�FLHUUH�GH�ODV�PLVDV�S~EOLFDV�\�OD�SUROLIHUDFLyQ� 
GH�WUDQVPLVLRQHV�HQ�YLYR�SRU�ODV�LJOHVLDV�FDWyOLFDV��FUHR�TXH�HV�EXHQR�UHIOH[LRQDU� 
VREUH�HO�SURSyVLWR�GHO�GRPLQJR�\�OD�YHUGDGHUD�QDWXUDOH]D�GH�OD�PLVD� 
 
'HVGH�ORV�SULPHURV�WLHPSRV��ORV�FULVWLDQRV�KDQ�UHVHUYDGR�HO�GRPLQJR�FRPR�XQ� 
GtD�GH�DGRUDFLyQ�GHGLFDGR�D�'LRV��'LRV�RUGHQy�D�ORV�LVUDHOLWDV�TXH�VDQWLILFDUDQ� 
HO�GtD�GH�UHSRVR��SHUR�ORV�SULPHURV�FULVWLDQRV�WUDQVILULHURQ�FRUUHFWDPHQWH�OD� 
REVHUYDQFLD�GHO�ViEDGR��ViEDGR��DO�GRPLQJR�SRUTXH�&ULVWR�UHVXFLWy�GH�HQWUH� 
ORV�PXHUWRV�HO�GRPLQJR� 
 
/D�REOLJDFLyQ�GRPLQLFDO�HV�GREOH��SULPHUR��VDQWLILFDU�HO�GtD��TXH�LQFOX\H�OD� 
REOLJDFLyQ�GH�DVLVWLU�D�PLVD���\�VHJXQGR��DEVWHQHUVH�GH�WUDEDMRV�VHUYLOHV� 
LQQHFHVDULRV��/D�REOLJDFLyQ�GH�DVLVWLU�D�PLVD�HO�GRPLQJR�VLHPSUH�KD�VLGR� 
FRQGLFLRQDO��'H�KHFKR��LQFOXVR�DQWHV�GH�HVWD�SDQGHPLD��QDGLH�TXH�HVWDED� 
HQIHUPR�R�TXH�QR�SRGtD�OOHJDU�ItVLFDPHQWH�D�OD�PLVD�QXQFD�VH�YLR�REOLJDGR� 
D�YHQLU��$FWXDOPHQWH��GDGD�OD�SDQGHPLD�GH�&29,'-����HO�FDUGHQDO�'L1DUGR� 
KD�HOLPLQDGR�OD�REOLJDFLyQ�GH�DVLVWLU�D�PLVD�SRU�FRPSOHWR� 
 
6L�ELHQ�OD�REOLJDFLyQ�GH�DVLVWLU�HVSHFtILFDPHQWH�D�0LVD�VH�KD�OHYDQWDGR�SRU�HO� 
PRPHQWR��WRGDYtD�HVWDPRV�REOLJDGRV�SRU�OD�OH\�QDWXUDO�\�GLYLQD�D�VDQWLILFDU�HO� 
GRPLQJR�FRPR�XQ�GtD�GHGLFDGR�D�'LRV��&LHUWDPHQWH��FXDQGR�HV�SRVLEOH��OD�PLVD�
IRUPD�XQD�JUDQ�SDUWH�GH�QXHVWUDV�SUiFWLFDV�GRPLQLFDOHV��SHUR�RWUDV�DFWLYLGDGHV�
FRPR�OHHU�ODV�(VFULWXUDV��UH]DU�HO�URVDULR�H�LQFOXVR�SDVDU�WLHPSR�FRQ�OD�IDPLOLD�
WDPELpQ�VRQ�EXHQDV�PDQHUDV�GH�VDQWLILFDU�HO�GtD� 
 
/D�VHJXQGD�REOLJDFLyQ�HV�DEVWHQHUVH�GHO�WUDEDMR�VHUYLO��(O�'LFFLRQDULR�&DWyOLFR�
GLFH�TXH��(Q�OD�DFWXDOLGDG��HO�WUDEDMR�VHUYLO�HV�XQ�WUDEDMR�PDQXDO�SHVDGR��R�XQ� 
WUDEDMR�FRPR�HQ�XQD�VRFLHGDG�GDGD��OD�JHQWH�FRP~QPHQWH�VH�DVRFLD�FRQ�XQ� 
HVIXHU]R�H[WHQXDQWH�\�QR�VH�LQYROXFUD�FXDQGR�WLHQHQ�OD�OLEHUWDG�GH�HYLWDUOR�����(VWR�
VLJQLILFD�HYLWDU�DFWLYLGDGHV�TXH�GLILFXOWDUtDQ�OD�UHQRYDFLyQ�GHO�DOPD�\�FXHUSR��HV�
GHFLU��WUDEDMR�R�QHJRFLR�LQQHFHVDULR��FRPSUDV�LQQHFHVDULDV�R�WDUHDV�GRPpVWLFDV����
(O�WUDEDMR�LQQHFHVDULR�GH�QHJRFLRV�LQFOXLUtD�FRVDV�FRPR�FRQWDELOLGDG��PDQXIDFWXUD�
R�WUDEDMR�PDQXDO��/RV�GRFWRUHV��ODV�HQIHUPHUDV�\�ORV�TXH�WLHQHQ�ODV�SURIHVLRQHV�
QHFHVDULDV�QR�HVWDUtDQ�YLRODQGR�HO�PDQGDPLHQWR�WUDEDMDQGR�HO�GRPLQJR� 
 
�(O�ViEDGR�IXH�KHFKR�SDUD�HO�KRPEUH���GLMR�-HV~V��SRUTXH�QRV�SHUPLWH�GHVFDQVDU�\�
GDU�JUDFLDV�D�'LRV�SRU�WRGDV�ODV�EHQGLFLRQHV�TXH�QRV�KD�GDGR��6HDPRV�FRQVFLHQWHV�
DO�RIUHFHUOH�D�'LRV�OD�DGRUDFLyQ�TXH�eO�GHVHD� 
 
4XH�'LRV�ORV�EHQGLJD� 
3DGUH�'DYLG�$QJHOLQR 
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ϲ 

:H�DUH�QRZ�DFFHSWLQJ�1HZ�6WXGHQW�$SSOLFDWLRQV�IRU� 
JUDGHV�3.-(LJKWK�IRU�WKH�����-�����6FKRRO�<HDU� 

 

)RU�LQIRUPDWLRQ��SOHDVH�FRQWDFW�%HWW\�3UXVNL�DW����-���-�����RU 
ESUXVNL#VWWKHUHVDFDWKROLFVFKRRO�RUJ 

6ൺංඇඍ�7ඁൾඋൾඌൺ�&ൺඍඁඈඅංർ�6ർඁඈඈඅ 
ZZZ�VWWKHUHVDFDWKROLFVFKRRO�RUJ� 

-�7ඁൾ�*උංൿൿංඇ�1ൾඐඌ�- 

67&6�3+272�$/%80 
:H�PLVV�RXU�HOHPHQWDU\�VWDUV� 



 6ඍ��7ඁൾඋൾඌൺ�&ൺඍඁඈඅංർ�&ඁඎඋർඁ�����������������������������������������������������������������0ൺඒ��������� 

ϳ 

�����6DLQW�7KHUHVD� 
&DWKROLF�'DXJKWHUV�RI�WKH�$PHULFDV�6FKRODUVKLS 

&RXUW�6DLQW�7KHUHVD�RI�/LVLHX[�1R������ 
6XJDU�/DQG��7H[DV 

 
 
 
 
 
 
 
 
 
 
 
&RXUW������RI�6W��7KHUHVD�RI�/LVLHX[�&DWKROLF�&KXUFK�LV� 
RIIHULQJ�7:2�LQGLYLGXDO�FROOHJH�VFKRODUVKLS�WR�D�KLJK�VFKRRO�
JUDGXDWH�LQ�WKH�DPRXQW�RI������������7R�DSSO\�IRU�WKLV� 
VFKRODUVKLS��\RX�PXVW�EH�D������KLJK�VFKRRO�JUDGXDWLQJ�VHQLRU� 
 

,I�VFKRODUVKLSV�GR�QRW�PHHW�WKH�IROORZLQJ�UHTXLUHPHQWV�� 
&DWKROLF�'DXJKWHUV�ZLOO�QRW�DZDUG�WKH�VFKRODUVKLSV� 

$�VFKRODUVKLS�FRPPLWWHH�ZLOO�UHYLHZ�HDFK�HVVD\�DQG�VHOHFW�
WKH�ZLQQHU��7KH�IROORZLQJ�UXOHV�DSSO\�IRU�DOO�HQWULHV� 
 
58/(6��� 
�� (DFK�DSSOLFDQW�PXVW�VXEPLW�D�W\SHG�HVVD\���7KH�HVVD\�PXVW�

EH�DW�OHDVW�RQH�SDJH�DQG�FDQQRW�H[FHHG�WZR�SDJHV���PRUH�
WKDQ�WZR�SDJHV�ZLOO�EH�GLVTXDOLILHG��� 

������0XVW�XVH�FRUUHFW�JUDPPDU��V\QWD[�DQG�VSHOOLQJ�� 
�� 7KH�DSSOLFDWLRQ�0867�EH�PDLOHG��RU�HPDLOHG�DQG� 
��������SRVWPDUNHG�E\�-XQH���������WR����� 
   6W��7KHUHVD�&'$� 
  ������� ����5ROOLQJ�0LOO 
  ����� 6XJDU�/DQG��7;�������� 
  ����(PDLO�WR���HOODUGFGD#JPDLO�FRP 
�� 7KH�DSSOLFDQW¶V�QDPH��DGGUHVV��HPDLOV�DQG�SKRQH�QXPEHU�������������������������������������������������������������������

PXVW�RQO\�DSSHDU�RQ�WKH�FRYHU�VKHHW�RI�WKH�HVVD\��7KHUH�
VKDOO�EH�12�UHIHUHQFH�WR�\RXU�QDPH�RU�WKH�QDPHV�RI�DQ\�
IDPLO\�PHPEHUV�LQ�\RXU�HVVD\���7KLV�ZLOO�EH�FDXVH�IRU�����
GLVTXDOLILFDWLRQ�� 

�� :H�PXVW�KDYH�D�UHFHLSW�IURP�WKH�FROOHJH�RU�XQLYHUVLW\������
\RX�DUH�DWWHQGLQJ��ZH�ZLOO�PDLO�D�FKHFN�WR�WKDW�FROOHJH�RU�
XQLYHUVLW\���7KLV�UHFHLSW�PXVW�EH�VHQW�WR�6W��7KHUHVD�&'$��
E\�$XJXVW��������� 

 
(66$<���7KH�HVVD\�VKRXOG�EH�ZULWWHQ�LQ�WKH�IROORZLQJ�WKUHH��
VHFWLRQV���3OHDVH�ZULWH�LQ�DQ�HVVD\�IRUP��QR�UHVXPHV�ZLOO�EH���
DFFHSWHG� 
 
6HFWLRQ����+LJK�VFKRRO�DFWLYLWLHV��FRPPXQLW\�LQYROYHPHQW� 
 
6HFWLRQ����*RDOV�LQ�OLIH�LQ�UHODWLRQ�WR�FROOHJH�PDMRU��GHVLUHG� 
YRFDWLRQ�DIWHU�JUDGXDWLRQ��DQG�WKH�QDPH�RI�WKH�FROOHJH�
XQLYHUVLW\�\RX�SODQ�WR�DWWHQG� 
 
6HFWLRQ�����5HVSRQG�WR�WKH�IROORZLQJ�TXHVWLRQ�XVLQJ�FRUUHFW�
JUDPPDU��V\QWD[�DQG�VSHOOLQJ� 
 

³:KDW�LPSDFW�KDV�WKH�&DWKROLF�&KXUFK�KDG�RQ� 
SUHSDULQJ�PH�IRU�FROOHJH��DQG�FROOHJH�OLIH"´ 

(ൽඎർൺඍංඈඇ�*උൺඇඍ�2ඉඉඈඋඍඎඇංඍඒ 
 

6W��%DVLO�&RXQFLO������LV�RIIHULQJ�WKUHH� 
LQGLYLGXDO�FROOHJH�('8&$7,21�*5$176�
LQ�WKH�DPRXQW�RI�����������HDFK�WR������
JUDGXDWLQJ�KLJK�VFKRRO�VHQLRUV��7KH�FRP�
PLWWHH�RI�.QLJKWV�ZLOO�UHYLHZ�HDFK�HVVD\�
DQG�VHOHFW�WKH�ZLQQHUV��7KH�IROORZLQJ�UXOHV�
ZLOO�DSSO\�WR�WKH�DZDUGLQJ�RI�WKH�JUDQWV� 

 

7KH�HVVD\�PD\�EH�+$1':5,77(1�RU�7<3(' 
 

7KH�HVVD\�PXVW�EH�UHFHLYHG�E\�-XQH����������WR�� 
*UDQG�.QLJKW�6DP�'H0RUD 
�����3LQHFURIW�'U��6XJDU�/DQG��7;������� 
 

7KH�DSSOLFDQW¶V�QDPH�VKRXOG�DSSHDU�RQO\�RQ�WKH�FR�
YHUVKHHW�DQG�WKHUH�VKDOO�EH�QR�UHIHUHQFH�WR�\RXU�QDPH�RU�
WKH�QDPHV�RI�DQ\�PHPEHUV�RI�\RXU�IDPLO\�LQ�\RXU�HVVD\�� 
RU�\RX�ZLOO�EH�GLVTXDOLILHG� 
 

7KH�HVVD\�VKRXOG�EH�ZULWWHQ�LQ���6(&7,216�RU� 
3$5$*5$3+6� 
 

6HFWLRQ�,���3HUVRQDO�KLVWRU\��LQFOXGLQJ�OHQJWK�RI�UHVLGHQFH�
LQ�WKH�6XJDU�/DQG�DUHD��KLJK�VFKRRO�DFWLYLWLHV��MREV��KRE�
ELHV��DQG�FRPPXQLW\�LQYROYHPHQW� 
 

6HFWLRQ�,,��*RDOV�LQ�OLIH�LQ�UHODWLRQ�WR�FROOHJH�PDMRU�PLQRU��
GHVLUHG�YRFDWLRQ�DIWHU�FROOHJH�JUDGXDWLRQ��DQG�WKH�QDPH�RI�
WKH�LQVWLWXWLRQ�\RX�SODQ�WR�DWWHQG� 
 

6HFWLRQ�,,,���5HVSRQG�WR�WKH�IROORZLQJ��$V�&DWKROLFV�LQ�RXU�
SDUW�RI�6RXWKHDVW�7H[DV��ZH�EHORQJ�WR�WKH�ZLGHU�ORFDO�
&KXUFK��NQRZQ�DV�WKH�$UFKGLRFHVH�RI�*DOYHVWRQ-+RXVWRQ����
(YHU\�GLRFHVH�KDV�D�ELVKRS�DV�LWV�FKLHI�SDVWRU��ZLWK�ORFDO�
SDULVK�SULHVWV�WR�DVVLVW�WKH�ELVKRS�LQ�KLV�SDVWRUDO�GXWLHV�
WKURXJKRXW�KLV�WHUULWRU\��+RZ�GRHV�WKH�&KXUFK�GHILQH�WKH�
LGHQWLW\�DQG�PLVVLRQ�RI�WKH�ELVKRS"�:KDW�DUH�WKH�WKUHH�
GXWLHV��RU�RIILFHV��E\�ZKLFK�WKH�ELVKRS�FDUULHV�RXW�KLV�
PLQLVWU\�LQ�WKH�&KXUFK" �)LQDOO\��KRZ�GR�OD\SHUVRQV�
SDUWLFLSDWH�LQ�WKH�WKUHH�RIILFHV�ZKLFK�SURSHUO\�EHORQJ�WR�
WKH�ELVKRS" 
 

5HIHUHQFHV�	�5HVRXUFHV���$SRVWRORUXP�6XFFHVVRUHV�� 
'LUHFWRU\�IRU�WKH�3DVWRUDO�0LQLVWU\�RI�%LVKRSV��&RQJUHJDWLRQ�
IRU�%LVKRSV������� 
 

&KULVWXV�'RPLQXV��'HFUHH�&RQFHUQLQJ�WKH�3DVWRUDO�2IILFH�RI�
%LVKRSV�LQ�WKH�&KXUFK��6HFRQG�9DWLFDQ�&RXQFLO������� 
 

&DWHFKLVP�RI�WKH�&DWKROLF�&KXUFK��QRV�����-���� 
 
7KH�FRQWHVW�LV�RSHQ�WR�WKH�FKLOGUHQ�RU�JUDQGFKLOGUHQ�RI�DOO�.&�
PHPEHUV�LQ�JRRG�VWDQGLQJ�DW�&RXQFLO�������DQG�DOO�UHJLVWHUHG�
PHPEHUV�RI�6W��7KHUHVD�&DWKROLF�&KXUFK�RI�6XJDU�/DQG�� 
 

7KH�ZLQQHUV�RI�WKHVH�HGXFDWLRQ�JUDQWV�DQG�WKHLU�IDPLOLHV�
ZLOO�EH�JXHVWV�RI�WKH�.QLJKWV�RI�&ROXPEXV�DW�D�JHQHUDO�
PHHWLQJ�LQ�WKH�IXWXUH���6KRXOG�WKHUH�EH�DQ\�TXHVWLRQV��
SOHDVH�FRQWDFW�*UDQG�.QLJKW�6DP�'H0RUD�DW� 
JN����BVG#\DKRR�FRP 
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)ൺංඍඁ�)ඈඋආൺඍංඈඇ����� 

'XULQJ�WKH�&&(�VFKRRO�\HDU��6HSW�-0D\��
FODVVHV�DUH�RIIHUHG�DW�WKH�IROORZLQJ�WLPHV� 
 
3UHVFKRRO�&&(�LV�LQ�URRPV�%��–�%�� 
GXULQJ�WKH�6XQGD\�������D�P��0DVV�� 
�� 
.LQGHUJDUWHQ�&&(�LV�DYDLODEOH�RQ� 
6XQGD\V�DW�������D�P��RU�:HGQHVGD\V�DW�
�����S�P��� 
 
(OHPHQWDU\�&&(�LV�RQ�7XHVGD\V�DW������
S�P��DQG�:HGQHVGD\V�DW������S�P��DQG�
�����S�P��&KLOGUHQ�DUH�DVNHG�WR�JR� 
GLUHFWO\�WR�WKH�FODVVURRPV�� 

(අൾආൾඇඍൺඋඒ 

0ංൽൽඅൾ�6ർඁඈඈඅ 

+ං඀ඁ�6ർඁඈඈඅ 

4XHVWLRQV�RU�FRPPHQWV��SOHDVH�FRQWDFW�
3DXO�6WRHVVHO��WKH�GLUHFWRU�RI�0LGGOH�
6FKRRO�&&(��DW������������������������������������������
IDLWKIRUPDWLRQ#VXJDUODQGFDWKROLF�FRP� 
 
 

0LGGOH�6FKRRO�)DLWK�)RUPDWLRQ�PHHWV�RQ�
7XHVGD\V�	�:HGQHVGD\V��6HSW�-0D\��DW�
�����-������S�P��LQ�WKH�(GXFDWLRQ� 
%XLOGLQJ�6FKRRO 

6DFUDPHQW�6XQGD\�LV�IRU�DOO�FKLOGUHQ�LQ�
IRUPDWLRQ�WR�UHFHLYH�WKH�6DFUDPHQWV�RI�
5HFRQFLOLDWLRQ�DQG�+RO\�&RPPXQLRQ��
$Q\�TXHVWLRQV�FDQ�EH�GLUHFWHG�WR�3DXO�
6WRHVVHO��'LUHFWRU�RI�(OHPHQWDU\�&&(�� 
DW�IDLWKIRUPDWLRQ#VXJDUODQGFDWKROLF�FRP�
RU�DW����-���-�����H[W������� 

&DWKROLF�����LV�IRU�DOO�SDUHQWV�RI�ILUVW�
\HDU�&&(�FKLOGUHQ�ZKR�DUH�SUHSDULQJ�IRU�
WKH�6DFUDPHQWV�RI�5HFRQFLOLDWLRQ�DQG�
)LUVW�&RPPXQLRQ��7KLV�LV�IRU�SDUHQWV�
RQO\��&KLOGUHQ�DUH�LQYLWHG�WR�DWWHQG�&&(�
GXULQJ�WKLV�WLPH�� 

&RQWDFW�RXU�'LUHFWRU�RI�<RXWK�0LQLVWU\�
DQG�+LJK�6FKRRO�)DLWK�)RUPDWLRQ�� 
*DEULHO�&DVWLOOR�� 
*DEULHO#VXJDUODQGFDWKROLF�FRP�ZLWK�DQ\�
TXHVWLRQV�RU�LI�\RX¶G�OLNH�WR�JHW�LQYROYHG� 

,W�LV�DOZD\V�D�JRRG�WLPH�WR�H[SORUH�WKH�&DWKROLF�IDLWK��HYHQ�LQ�D�SDQGHPLF� 
 

,I�\RX�DUH�VHYHQWHHQ�\HDUV�RI�DJH�RU�ROGHU�DQG�DUH��XQEDSWL]HG��EDSWL]HG�LQ�DQRWKHU�
IDLWK�FRPPXQLW\��RU�D�EDSWL]HG�&DWKROLF�ZKR�KDV�QHYHU�UHFHLYHG�\RXU�)LUVW�+RO\�
&RPPXQLRQ��WKHQ�WKH�5LWH�RI�&KULVWLDQ�,QLWLDWLRQ�IRU�$GXOWV��5&,$��LV�IRU�\RX� 

 
%HFDXVH�RI�WKH�&29,'����SDQGHPLF��ZH�DUH�XQDEOH�WR�JDWKHU�LQ�SHUVRQ�� 

\HW�ZH�NQRZ�WKH�FDOO�RI�WKH�+RO\�6SLULW�GRHV�QRW�VWRS��,I�\RX�DUH�LQWHUHVWHG�LQ� 
JURZLQJ�LQ�\RXU�UHODWLRQVKLS�ZLWK�-HVXV�&KULVW�RU�MXVW�KDYH�VRPH�TXHVWLRQV� 

DERXW�*RG�DQG�WKH�&DWKROLF�&KXUFK��ZH�DUH�KHUH�WR�ZDON�ZLWK�\RX�� 
&RQWDFW�/\QGD�.QRFKH�DW����-���-�����RU� 
E\�H-PDLO��O\QGD#VXJDUODQGFDWKROLF�FRP 

 

,I�\RX��\RXU�FKLOG�RU�VRPHRQH�\RX�NQRZ�LV�EHWZHHQ�WKH�DJHV�RI�VHYHQ�DQG� 
VL[WHHQ��QRW�EDSWL]HG�RU�EDSWL]HG�LQ�DQRWKHU�IDLWK�FRPPXQLW\��ZH�KDYH�DQ� 

5&,$�SURFHVV�VXLWHG�WR�\RXU�DJH�JURXS���3OHDVH�VFKHGXOH�DQ�DSSRLQWPHQW�ZLWK� 
3DXO�6WRHVVHO�YLD�SKRQH�����-���-������RU�H-PDLO��SDXO#VXJDUODQGFDWKROLF�FRP��

SULRU�WR�DWWHQGLQJ�\RXU�ILUVW�VHVVLRQ� 
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3ൺඋංඌඁ�(ඏൾඇඍඌ 
 
 
0RQGD\��-XQH�� 
 12�(YHQWV 
 
 
7XHVGD\��-XQH�� 
 12�(YHQWV 
 
 
:HGQHVGD\��-XQH�� 
 12�(YHQWV 
 
 
7KXUVGD\��-XQH�� 
 12�(YHQWV 
 
 
)ULGD\��-XQH�� 
 12�(YHQWV 
 
 
6DWXUGD\��-XQH�� 
 12�(YHQWV 
 
 
6XQGD\��-XQH�� 
 12�(YHQWV� 

&ൺඅൾඇൽൺඋ�ඈൿ�(ඏൾඇඍඌ 

 

6ඎඇൽൺඒ�2ൿൿൾඋඍඈඋඒ 
 
 
0D\���������  ������� 
2QOLQH�*LYLQJ  �������� 
7RWDO   ������� 
 
 
*RDO�2IIHULQJ  �������� 
6XUSOXV��'HILFLW������������������ 

 
3ൺඋංඌඁ�&ൺඉංඍൺඅ�&ൺආඉൺං඀ඇ����� 

7RWDOV�DV�RI�0D\��������� 
 
���1H[W�*RDO ��������������� 
���3OHGJHG ��������������� 
���3D\PHQWV� ��������������� 

 
����3DUWLFLSDQWV� 

 
&XUUHQW�SDULVK�GHEW�������������� 
 
$PRXQW�VWLOO�RZHG�WR 
$UFKGLRFHVDQ�&DSLWDO� 
&DPSDLJQ��,*1,7(�������������� 

 
'ංඈർൾඌൺඇ�6ൾඋඏංർൾඌ�)ඎඇൽ����� 

7RWDOV�DV�RI�0D\��������� 
 
���*RDO ����  ��������� 
���3OHGJHG ���� ���������� 
���3D\PHQWV� � ���������� 
 

����3DUWLFLSDQWV� 

 
 
 
 
 
 
 

,I�\RX�DUH�XVLQJ�RXU�RQ-OLQH�RSWLRQ� 
IRU�FRQWULEXWLRQV�DQG�ZRXOG�OLNH� 
\RXU�HQYHORSHV�WR�EH�GLVFRQWLQXHG��
SOHDVH�LQIRUP�WKH�SDULVK�RIILFH�� 

���-���-����� 

0ൺඌඌ�6ർඁൾൽඎඅൾ 
 
 
0RQGD\��-XQH�������� 
0DU\��0RWKHU�RI�WKH�&KXUFK 
�����D�P������X��&HOHEUDQW�,QWHQWLRQ 
 
7XHVGD\��-XQH�� 
:HHNGD\�LQ�2UGLQDU\�7LPH 
�����D�P������X��$OH[DQGHU�&DYD�	� 
 �����������'DYLG�'��%ULWWDLQ 
�����S�P������X��<RODQGD�.LUNSDWULFN 
 
:HGQHVGD\��-XQH�� 
6W��&KDUOHV�/ZDQJD�	�&RPSDQLRQV 
�����D�P������X��-XDQLWD�2UWLJD 
 
7KXUVGD\��-XQH�� 
:HHNGD\�LQ�2UGLQDU\�7LPH� 
�����D�P������X��.DUHQ�+LQNOH\�6DVVL�2�)�6� 
�����S�P������X��&HOHEUDQW�,QWHQWLRQ 
 
)ULGD\��-XQH�� 
6W��%RQLIDFH 
�����D�P������X��&ULVWLQD�6DOHPL 
�����S�P������X��&HOHEUDQW�,QWHQWLRQ 
 
6DWXUGD\��-XQH�� 
:HHNGD\�LQ�2UGLQDU\�7LPH 
�����D�P������X��5LFKDUG�	�)UDQFHV�*LOOHWWH 
�����S�P������X��&HOHEUDQW�,QWHQWLRQ 
 
6XQGD\��-XQH�� 
7KH�0RVW�+RO\�7ULQLW\ 
�����D�P������X��3UR�/LIH�,QWHQWLRQV� 
������D�P����X��&HOHEUDQW�,QWHQWLRQ 
������S�P����X��)HUQDQGR�9LOODPDWHU 
�����S�P������X��3DULVK�)DPLO\� 
�����S�P������X��&HOHEUDQW�,QWHQWLRQ 
 
 
 
 
 
 
 
2QH�PD\�UHTXHVW�FHOHEUDQW�0DVV�LQWHQWLRQV�
WKURXJK�RXU�ZHEVLWH��³FRQWDFW�XV´��RU�E\� 
YLVLWLQJ�WKH�SDULVK�RIILFH�GXULQJ�UHJXODU� 
EXVLQHVV�KRXUV��0DVV�LQWHQWLRQV�DUH� 
DYDLODEOH�WZR�����PRQWKV�LQ�DGYDQFH�RQO\�� 
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+ඈඐ�ඍඈ�඀ඈ�ඍඈ�&ඈඇൿൾඌඌංඈඇ 
 

,Q�RUGHU�WR�PDNH�D�JRRG�FRQIHVVLRQ��ZH�ILUVW� 
H[DPLQH�RXU�FRQVFLHQFH��DVNLQJ�*RG¶V�KHOS�WKDW�
ZH�PLJKW�NQRZ�RXU�VLQV�DQG�UHSHQW�RI�WKHP� 

 
 

5LWH�RI�5HFRQFLOLDWLRQ 
 
3ULHVW�  ,Q�WKH�QDPH�RI�WKH�)DWKHU�DQG�RI�
  WKH�6RQ�DQG�RI�WKH�+RO\�6SLULW��� 
 
3HQLWHQW� $PHQ� 
 
3HQLWHQW� %OHVV�PH��)DWKHU��IRU�,�KDYH� 
  VLQQHG��,W�KDV�EHHQ��KRZ�ORQJ"��
  VLQFH�P\�ODVW��FRQIHVVLRQ���0\� 
  VLQV�DUH���FRQIHVV�\RXU�VLQV� 
 
3ULHVW�  �JLYHV�\RX�VSLULWXDO�FRXQVHO�DQG� 
  DVVLJQV�D�SHQDQFH�LQ�DWRQHPHQW� 
  IRU�\RXU�VLQV� 
 
3HQLWHQW� �3UD\�DQ�$FW�RI�&RQWULWLRQ�� 
  IRU�H[DPSOH�� 
 
/RUG�-HVXV�&KULVW��6RQ�RI�*RG��KDYH�PHUF\�RQ�PH��D�
VLQQHU� 

—RU— 
 
2�P\�*RG��,�DP�KHDUWLO\�VRUU\�IRU�KDYLQJ�RIIHQGHG�
7KHH��DQG�,��GHWHVW�DOO�P\�VLQV��EHFDXVH�,�GUHDG�WKH�ORVV�
RI�KHDYHQ��DQG�WKH�SDLQV�RI�KHOO��EXW�PRVW�RI�DOO�EH�
FDXVH�WKH\�RIIHQG�7KHH��P\�*RG��:KR�DUH�DOO�JRRG�
DQG�GHVHUYLQJ�RI�DOO�P\�ORYH���,�ILUPO\�UHVROYH�ZLWK�WKH�
KHOS�RI�7K\�JUDFH��WR�FRQIHVV�P\�VLQV��WR�GR�SHQDQFH��
DQG�WR�DPHQG�P\�OLIH� 
 
 
3ULHVW�  7KH�SULHVW�SUD\V�WKH�IRUPXOD�RI� 
  DEVROXWLRQ���$W�WKH�FRQFOXVLRQ�� 
  VD\��³$PHQ�´ 
 
3ULHVW�  *R�LQ�SHDFH� 
 
3HQLWHQW� 7KDQNV�EH�WR�*RG���GR�\RXU� 
  SHQDQFH�DV�VRRQ�DV�SRVVLEOH�� 

*ඎංൽൾ�ൿඈඋ�&ඈඇൿൾඌඌංඈඇ���*ඎටൺ�ඉൺඋൺ�අൺ�&ඈඇൿൾඌංඬඇ 

&ඈආඈ�&ඈඇൿൾඌൺඋඌൾ 
 

3DUD�FRQIHVDUVH�ELHQ��KDFHPRV�XQD�%XHQD� 
H[DPHQ�GH�FRQVFLHQFLD��SLGLHQGR�OD�D\XGD�GH� 
'LRV�SDUD�VDEHU�\�DUUHSHQWLU�GH�QXHVWURV�SHFDGRV� 

 
 

5LWR�GH�5HFRQFLOLDFLyQ 
 
6DFHUGRWH� (Q�HO�QRPEUH�GHO�3DGUH��GHO�+LMR��
  \�GHO�(VStULWX�6DQWR��� 
 
3HQLWHQWH� $PHQ� 
 
3HQLWHQWH� %HQGtJDPH��3DGUH��SRUTXH�KH� 
  SHFDGR��0L�~OWLPD�FRQIHVLyQ�IXH«�
  �GLJD�DO�3DGUH�FXDQWR�WLHPSR�GH�VX�
  ~OWLPD�FRQIHVLyQ���0LV�SHFDGRV�VRQ�� 
 
6DFHUGRWH� �(O�VDFHUGRWH�WH�DFRQVHMDUD�\�WH�GDUi�
  OD�SHQLWHQFLD� 
 
 
3HQLWHQWH� �5H]D�HO�$FWR�GH�&RQWULFLyQ�� 
 
 
6HxRU�-HVXFULVWR��+LMR�GH�'LRV��WHQ�SLHGDG�GH�PL��XQ�
SHFDGRU� 

—R— 
 
'LRV�PtR��PH�DUUHSLHQWR�GH�WRGR�FRUD]yQ�GH�WRGRV�OR�
PDOR�TXH�KH�KHFKR�\�GH�OR�EXHQR�TXH�KH�GHMDGR�GH�KD�
FHU��SRUTXH�SHFDQGR�WH�KH�RIHQGLGR�D�WL��TXH�HUHV�HO�
VXPR�%LHQ�\�GLJQR�GH�DPRU�SRU�HQFLPD�GH�WRGDV�ODV�
FRVDV���3URSRQJR�ILUPHPHQWH��FRQ�WX�JUDFLD��FXPSOLU�OD�
SHQLWHQFLD��QR�YROYHU�D�SHFDU�\�HYLWDU�ODV�RFDVLRQHV�GH�
SHFDGR��3HUGyQDPH��6HxRU��SRU�ORV�PpULWRV�GH�OD�3D�
VLyQ�GH�QXHVWUR�6DOYDGRU�-HVXFULVWR���$PpQ�� 
 
6DFHUGRWH� (O�VDFHUGRWH�KDFH�XQD�RUDFLyQ�GH�
  DEVROXFLyQ���$�OD�FRQFOXVLyQ�GLJD��
  ³$PHQ�´ 
 
6DFHUGRWH� 3XHGHV�LU�HQ�SD]� 
 
3HQLWHQWH� *UDFLDV�D�'LRV���+D]�OD�SHQLWHQFLD�
  FXDQGR�VDOJD�GHO�FRQIHVLRQDULR�� 
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$V�RI�0D\���VW��RXU�69G3�)RRG�3DQWU\�ZDV�EDFN�LQ�EXVLQHVV�VHUYLQJ�WKH�
QHHG\�LQ�RXU�FRPPXQLW\��7R�HQVXUH�WKH�VDIHW\�RI�RXU�9LQFHQWLDQ� 
YROXQWHHUV�ZH�DUH�DOO�ZHDULQJ�PDVNV�DQG�JORYHV�DQG�DUH�OLPLWHG�LQ�QXPEHU�
GXH�WR�WKH�QHHG�WR�VRFLDO�GLVWDQFH���:H�GLG�FRPH�WRJHWKHU�PRPHQWDULO\�IRU�
WKH�SKRWR�EHORZ�WKRXJK�J�� 
 
 
 
 
 
 
 
 
 
 
 
 
 
 
 
 
%HFDXVH�RI�WKH�&RYLG-���VLWXDWLRQ�QR�PHPEHUV�RI�WKH�JHQHUDO�SXEOLF�DUH�
DOORZHG�LQ�WKH�IRRG�SDQWU\�RU�WKH�69G3�RIILFHV�DW�WKLV�WLPH��)ULHQGV�LQ�
QHHG�DUH�DVNHG�WR�FDOO�WKH�RIILFH�����-���-������IURP�WKH�SDUNLQJ�ORW�WR�
UHFHLYH�LQVWUXFWLRQV�RQ�KRZ�WR�SURFHHG���:H�DUH�SURYLGLQJ��FXUEVLGH� 
GHOLYHU\�RI�IRRG�DQG�OLPLWHG�ILQDQFLDO�DVVLVWDQFH�EXW�GXH�WR�OLPLWHG� 
UHVRXUFHV��ZH�PXVW�HQVXUH�WKDW�IDPLOLHV�VHHNLQJ�KHOS�DUH�LQ�DQ�LPPHGLDWH�
HPHUJHQF\�VLWXDWLRQ���0DQ\�XWLOLW\�FRPSDQLHV��ODQGORUGV�DQG�PRUWJDJH�
FRPSDQLHV�DUH�EHLQJ�IOH[LEOH�GXULQJ�WKLV�FULVLV�DQG�DUH�GHOD\LQJ�XWLOLW\�
GLVFRQQHFWLRQV�DQG�KRPH�HYLFWLRQV�E\�ZRUNLQJ�ZLWK�FXVWRPHUV�DQG�
SURYLGLQJ�ODWH�SD\PHQW�SODQV�HWF��� 

%DFN�LQ�%XVLQHVV�6HUYLQJ�WKH�1HHG\� 
LQ�2XU�&RPPXQLW\� 

 
7KH\�DVNHG�XV�ZKDW�ZH�QHHGHG��DQG�ZH�VDLG�µPRQH\¶���
7KLV�VPDOO�JURXS�GHOLYHUHG�E\�PDNLQJ�SHUVRQDO� 
VDFULILFHV��WR�EH�DEOH�WR�JLYH�XV�D�VLJQLILFDQW�GRQDWLRQ�
ZKHQ�ZH�PRVW�QHHGHG�WKH�IXQGV��7KDQN�\RX�ODGLHV� 
 
'HWDLOHG�69'3�)LQDQFLDO�5HSRUW�IRU�$SULO����� 
8WLOLW\�DVVLVWDQFH   ��������������� 
+RXVLQJ�DVVLVWDQFH  �������������� 
)RRG�3DQWU\
   ��������������� 
7RWDO�'LVEXUVHPHQWV  �������������� 
&OLHQW�IDPLO\�PHPEHUV�VHUYHG��HVW� ������������������ 
%DJV�RI�IRRG�GLVWULEXWHG   ����� 
9ROXQWHHU�KRXUV�GRQDWHG��HVW��  ����� 

�'RHV�QRW�LQFOXGH�WKH�YDOXH�RI�GRQDWHG�IRRG�DQG����
GLDSHUV�HWF��� 
 
'RQDWLRQV�RI�)RRG�DQG�3HUVRQDO�&DUH�,WHPV�$UH�:HOFRPH� 
7KH�69'3�PLQLVWU\�FDQ�DOZD\V�XVH�GRQDWLRQV�RI� 
QRQ-SHULVKDEOH�IRRGV��6XFK�DV�FDQQHG�YHJHWDEOHV��IUXLWV��
PHDWV�DQG�VRXSV���OE��VL]HV�RI�IORXU�DQG�VXJDU���OE��VL]HV�
RI�ULFH�DQG�EHDQV���3OHDVH�RQO\�OHDYH�µIRRG��GLDSHUV�
DQG�SHUVRQDO�FDUH�LWHPV¶�LQ�WKH�GRQDWLRQ�ER[HV� 
ORFDWHG�MXVW�LQVLGH�WKH�&KXUFK�DQG�&KDSHO� 
HQWUDQFHV��&ORWKLQJ�DQG�RWKHU�LWHPV�VKRXOG�EH�SODFHG�
LQ�WKH�ODUJH�EOXH�69'3�GRQDWLRQ�ER[�ORFDWHG�LQ�WKH�
SDUNLQJ�ORW�DUHD�EHWZHHQ�WKH�)DPLO\�/LIH�&HQWHU�DQG� 
WKH�(PPDXV�&KDSHO���8QIRUWXQDWHO\�ZH�FDQQRW�DFFHSW�
GRQDWLRQV�RI�XVHG�HOHFWULFDO�RU�HOHFWURQLF�LWHPV�IRU� 
VDIHW\�UHDVRQV��LI�\RX�OHDYH�WKHP�ZH�PD\�KDYH�WR�SD\� 
WR�UHF\FOH�WKHP� 
 
3OHDVH�GR�QRW�OHDYH�GRQDWHG�LWHPV�QHDU�WKH�RIILFH�
HQWUDQFHV�DV�WKH�69G3�RIILFH�LV�QRW�PDQQHG���������
2XU�EXVLQHVV�KRXUV�DUH�0RQGD\V�DQG�)ULGD\V� 
EHWZHHQ������DP��DQG�����SP� 

'XULQJ�WKLV�GLIILFXOW�WLPH�PRQH\�LV�WLJKW��EXW�RXU�69G3�PLQLVWU\�KDV� 
EHHQ�EOHVVHG�WR�UHFHLYH�QXPHURXV�GRQDWLRQV�IURP�FDULQJ�LQGLYLGXDOV� 
DQG�PLQLVWULHV�DIILOLDWHG�ZLWK�WKH�&KXUFK�DOORZLQJ�XV�WR�KHOS�WKRVH�LQ� 
GHVSHUDWH�QHHG� 
 
2XU�ORYLQJ�GRQRUV�DUH�PDQ\�DQG�DV�D�JHQHUDO�UXOH�ZH�GRQ¶W�VLQJOH�RXW�
VSHFLILF��GRQRUV�RU�RUJDQL]DWLRQV�WKDW�VXSSRUW�XV��+RZHYHU��WKH����PHP�
EHUV�RI�WKH�µ(XFKDULVWLF�$SRVWOHV�RI�WKH�'LYLQH�0HUF\¶�JURXS�VKRZQ�LQ�WKH�
SKRWR�DERYH��WDNHQ�EHIRUH�VRFLDO�GLVWDQFLQJ�ZDV�UHTXLUHG��GHVHUYH�RXU�
UHFRJQLWLRQ� 

���$SRVWOHV�RI�WKH�'LYLQH�0HUF\�0LQLVWU\ 

3OHDVH�FRQWLQXH�WR�VXSSRUW�RXU�69'3�PLQLVWU\�ILQDQ�
FLDOO\�DQG�ZLWK�\RXU�SUD\HUV��ZH�ILUPO\�EHOLHYH�WKDW�DOO�
SRVLWLYH�FKDQJHV�WKDW�ZH�PDNH�LQ�VRPHRQH¶V�OLIH�DUH�WKH�
UHVXOW�RI�*RG�ZRUNLQJ�WKURXJK�XV�RQ�\RXU�EHKDOI���0D\�
*RG�EOHVV�RXU�ORYLQJ�GRQRUV�DQG�YROXQWHHUV��DQG�WKH�
IULHQGV�DQG�QHLJKERUV�WKDW�ZH�KHOS�DQG�JLYH�KRSH�� 
 

0D\�+LV�+RO\�6SLULW�LQVSLUH�XV�WR�SUD\��WR�JLYH��WR�ORYH���
WR�VHUYH�� 
 

-69G3�6WDII 
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$ඇඇඈඎඇർൾආൾඇඍඌ 

3ൺඋංඌඁ� 5ൾ඀ංඌඍඋൺඍංඈඇ��:H�NLQGO\�UHTXHVW�WKDW�DOO�IDPLOLHV�RI�
RXU�SDULVK�EH�UHJLVWHUHG�EHIRUH�UHJLVWHULQJ�IRU�&&(�RU�VDFUDPHQWDO�
SUHSDUDWLRQ�FODVVHV��5HJLVWUDWLRQ�DQG�FKDQJH�IRUPV�DUH�DYDLODEOH�LQ�
WKH�YHVWLEXOH�RI�WKH�FKXUFK�DQG�LQ�WKH�SDULVK�RIILFH��7R�XSGDWH�\RXU�
SDULVK� LQIRUPDWLRQ�� SOHDVH� FDOO� WKH� SDULVK� RIILFH� IURP������ D�P��-�
�����S�P��0RQGD\�-�)ULGD\� 
 

%ൺඉඍංඌආ� 3උൾඉൺඋൺඍංඈඇ� ൿඈඋ� ,ඇൿൺඇඍඌ��3DUHQWV�DUH�DVNHG�WR�
UHJLVWHU�WKHLU�FKLOG�IRU�%DSWLVP��WR�EULQJ�D�FRS\�RI�WKH�FKLOG¶V�ELUWK�
FHUWLILFDWH� DQG� WR� UHJLVWHU� IRU� WKH� SUH-%DSWLVP� FODVV�� 3DUHQWV� DQG�
*RGSDUHQWV�PXVW�DWWHQG�WKH�FODVV��*RGSDUHQWV�PXVW�EH�DW�OHDVW�VL[�
WHHQ�\HDUV�RI�DJH��SUDFWLFLQJ�&DWKROLFV��KDYH� UHFHLYHG� WKHLU� ,QLWLD�
WLRQ�6DFUDPHQWV�RI�%DSWLVP��)LUVW�&RPPXQLRQ�DQG�&RQILUPDWLRQ��
LI�PDUULHG��PDUULHG� WKURXJK� WKH�&DWKROLF�&KXUFK�� �&ODVVHV�DUH�RI�
IHUHG�WKH�ILUVW�)ULGD\�RI�HYHU\�RWKHU�PRQWK�������S�P��-������S�P��LQ�
WKH�)DPLO\�/LIH�&HQWHU��3DUHQWV�DUH�NLQGO\�DVNHG�QRW�WR�EULQJ�WKHLU�
FKLOGUHQ� WR� WKH� FODVV�� &HUWLILFDWHV� RI� DWWHQGDQFH� IRU� WKH� EDSWLVP�
SUHSDUDWLRQ�DUH�SURYLGHG�DW� WKH�HQG�RI� WKH�FODVV�IRU� WKRVH�ZKR�DUH�
QRW�EDSWL]LQJ�DW�6W��7KHUHVD�&KXUFK��3OHDVH�FDOO�WKH�RIILFH�WR�UHJLV�
WHU�IRU�WKH�FODVV�DW����-���-������7KH�QH[W�FODVV�ZLOO�EH�RQ� 
)ULGD\��-XQH��������� 
 

3උൾ-0ൺඋඋංൺ඀ൾ� 6ൾආංඇൺඋ�� 7KLV� SUH-PDUULDJH� VHPLQDU� LV� WR�
FRPPHQFH�WKH�PDUULDJH�SUHSDUDWLRQ�IRU�DOO�FRXSOHV�ZKR�ZLVK�WR�EH�
PDUULHG�ZLWKLQ�6W��7KHUHVD
V�&DWKROLF�FRPPXQLW\��,W�LV�KHOG�RQ�WKH�
VHFRQG�7XHVGD\� RI� HYHU\� RWKHU�PRQWK� DW������ SP�� ,W� SURYLGHV� DQ�
RSSRUWXQLW\ IRU�FRXSOHV�WR�OHDUQ�DERXW�WKH�&DWKROLF�&KXUFK
V�WKHRO�
RJ\� RI�PDWULPRQ\� DQG� EHJLQ� WKH� SURFHVV� WR� SURSHUO\� UHFHLYH� WKLV�
JUHDW�VDFUDPHQW�RI�WKH�&KXUFK��&RXSOHV�ZLOO�OHDUQ�GHWDLOV�RI�KRZ�WR�
SODQ�DQG SUHSDUH�IRU� WKHLU�ZHGGLQJ�GD\�DQG�PDWULPRQ\�WKHUHDIWHU��
3OHDVH�SUH-UHJLVWHU�E\�FDOOLQJ����-���-������7KH�QH[W�VHPLQDU�ZLOO�
EH�7XHVGD\�� -XQH� ��� ������ )RU�PRUH� LQIRUPDWLRQ� SOHDVH� FRQWDFW�
'HDFRQ�-DPHV�$QGHUVRQ�DW����-���-����� 

 

:ൾൾ඄අඒ�5ൾൺൽංඇ඀ඌ 

 
+DYH�\RX�EHHQ�PLVVLQJ�WKH�ZHHNO\�UHDGLQJV"�� 
:H�DUH�PDNLQJ�VRPH�HGLWV�WR�WKH�EXOOHWLQ�LQ�
RUGHU�WR�PDNH�PRUH�VSDFH�IRU�RXU�HYHQWV��� 

 
,I�\RX�ZRXOG�OLNH�WKH�UHDGLQJV�HPDLOHG�WR�\RX� 
GDLO\�JR�WR�WKH�&DWKROLF�%LVKRS¶V�ZHEVLWH� 
KWWS���ZZZ�XVFFE�RUJ�ELEOH�LQGH[�FIP�� 
FOLFN�RQ�³7RGD\¶V�5HDGLQJV´�DQG�VXEVFULEH� 

DW�WKH�ERWWRP�RI�WKH�SDJH� 

$OWDU�IORZHU�VSRQVRUVKLS�RSSRUWXQLWLHV� 
DUH�VWLOO�DYDLODEOH�IRU�WKLV�\HDU� 

 
 
 
 
 
 

 
 
 
 
 
 

,Q�UHPHPEUDQFH�RI�D�ORYHG�RQH�� 
D�GRQDWLRQ�WRZDUG�DQ�$OWDU� 

DUUDQJHPHQW�LV�D�ORYHO\�JHVWXUH��� 
 

3OHDVH�FDOO�WKH�SDULVK�RIILFH�IRU� 
PRUH�GHWDLOV�����-���-���� 

 

)RRG�3DQWU\�%DFN�LQ�2SHUDWLRQ 
0RQGD\V�DQG�)ULGD\V�IURP�������D�P��-������S�P� 

 
&XUUHQWO\�ZH�DUH�SURYLGLQJ�FXUEVLGH�GHOLYHU\�
RI�IRRG��&OLHQWV�SOHDVH�FDOO����-���-�����IURP�
WKH�SDUNLQJ�ORW�WR�FKHFN�LQ��<RX�ZLOO�EH�DVNHG�
\RXU�QDPH��DGGUHVV�DQG�SKRQH���DQG�ZLOO�EH�
JLYHQ�LQVWUXFWLRQV�RQ�KRZ�WR�SURFHHG�� 
 
1R�PHPEHUV�RI�WKH�JHQHUDO�SXEOLF�ZLOO�EH� 
DOORZHG�LQWR�WKH�RIILFHV�DW�WKLV�WLPH� 
 
-69G3�6WDII 
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ϭϯ 

.QLJKWV�RI�&ROXPEXV 
6W��%DVLO�&RXQFLO����� 

��WK�$QQXDO�&KDULW\�*ROI��7RXUQDPHQW 
 

���)උංൽൺඒ��-ඎඇൾ���ඍඁ������ 
7ඁൾ�4ඎൺංඅ�9ൺඅඅൾඒ�*ඈඅൿ�&ඈඎඋඌൾ 

0ංඌඌඈඎඋං�&ංඍඒ��7ൾඑൺඌ 
 
(QWU\�)HH�������SHU�LQGLYLGXDO��������SHU�WHDP�� 
�,QFOXGHV�JUHHQ�IHH��UDQJH�EDOOV��VKDUHG�FDUW��KDPEXUJHU�EXIIHW�OXQFK�DQG�SUL]HV� 
 
)RUPDW��)RXU-3OD\HU�7HDP�6FUDPEOH��0HQ�DQG�:RPHQ��7HDPV�DQG�,QGLYLGXDOV�:HOFRPH� 
�����$�0��6KRWJXQ�VWDUW�IROORZHG�E\�OXQFK��DZDUGV�DQG�SUL]HV� 
 

3OHDVH�PDNH�FKHFNV�SD\DEOH�WR����������������.QLJKWV�RI�&ROXPEXV�&RXQFLO����� 
0ൺංඅ�ൾඇඍඋඒ�ൺඇൽ�ർඁൾർ඄ඌ�ඍඈ� .&�&ඁൺඋංඍඒ�*ඈඅൿ�7ඈඎඋඇൺආൾඇඍ 
     F�R�/OR\G�:DJXHVSDFN 
     ������:LQGLQJ�3DWK�:D\ 

5LFKPRQG��7;������ 
 

3D\�E\�FUHGLW�FDUG�DW��KWWSV���NF����VDOHV�VTXDUH�VLWH 
)RU�DGGLWLRQDO�LQIRUPDWLRQ�FRQWDFW���/OR\G�:DJXHVSDFN�-����-���-�����-�(PDLO��OOR\GZDJXHVSDFN#FRPFDVW�QHW 
 
*ROG�6SRQVRU  ��������������  6LOYHU�6SRQVRU �������������� 
�-��SHUVRQ�WHDP�HQWU\�IHH    �-,QGLYLGXDO�HQWU\�IHHV 
�-+ROH�VSRQVRU�VLJQ     �-+ROH�VSRQVRU�VLJQ 
     
%URQ]H�6SRQVRU  ��������������  +ROH�6SRQVRU �������������� 
�-,QGLYLGXDO�HQWU\�IHH     �-+ROH�VSRQVRU�VLJQ�RQ�WHH�ER[ 
�-+ROH�VSRQVRU�VLJQ 

 

%HYHUDJH�&DUW�6SRQVRU����������� 
�-6SHFLDO�FDUW�VLJQDJH 

 
3OHDVH�UHWXUQ�HQWU\�DQG�FKHFN�E\��)ULGD\��-XQH���WK������ 

  
Name: 

  
Name: 

  
Telephone: 

  
Telephone:: 

  
Email: 

  
Email: 

  
Handicap: 

  
Handicap: 

  
Name: 

  
Name: 

  
Telephone: 

  
Telephone:: 

  
Email: 

  
Email: 

  
Handicap: 

  
Handicap: 
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ϭϰ 

3උൺඒൾඋ�ൿඈඋ�ඍඁൾ�6ංർ඄ 
2PQLSRWHQW�DQG�HWHUQDO�*RG��WKH�HYHUODVWLQJ�6DOYDWLRQ�
RI�WKRVH�ZKR�EHOLHYH��KHDU�XV�RQ�EHKDOI�RI�7K\�VLFN�
VHUYDQW��1���IRU�ZKRP�ZH�EHJ�WKH�DLG�RI�7K\�ORYLQJ�
PHUF\��WKDW��ZLWK�KLV�ERGLO\�KHDOWK�UHVWRUHG��KH�PD\�
JLYH�WKDQNV�WR�7KHH�LQ�7K\�FKXUFK��7KURXJK�&KULVW�RXU�
/RUG��$PHQ� 

(QULTXH�%DUDMDV 
(YHO\Q�%DUWRV 
'DQLHO�%LOOPDQ 
.DUHQ�&URPHU 
5R[DQH�*DXWUHDX 
'RULV�*LMRQ 
/\QQ�*XHVV 
'HDFRQ�*OHQQ�+DOOHU 
(GLWK�+DUWHQVWHLQHU 
%HUQLFH�+HEHUW 
6KDURQ�+HQU\ 
3DP�0HPPHU 
)UHG�0H\HU 
+HUWKD�0H\HU 
5LWD�1DXFN 
7RP�1DXFN 
-HII�3ORFK 
%HYHUO\�5LJJV 
$QD�&UX]�5LYDV� 
%HUQDGHWWH�5REHUWV 
%DUEDUD�0��6DHQ] 
0DWWKHZ�6FKRRQHZROII 
0DUWLQD�6SDFHN 
0DWHR�$OH[DQGHU�6SDUNPDQ 
%DOGHPDU�7RUUHV 
6KLUOH\�:HVWEURRN 
+DUULHW�:ROGD 
-RKQ�:ROGD 
 

3උൺඒൾඋ�5ൾඊඎൾඌඍඌ 

2�/RUG��UHPHPEHU�QRW�RXU�IRUPHU�LQLTXLWLHV��
DQG�IRUJLYH�XV�RXU�VLQV��IRU�7K\�1DPH
V�VDNH� 

�-,QGXOJHQFH������GD\V 

3උൺඒൾඋ�ൿඈඋ�ඍඁൾ�)ൺංඍඁൿඎඅ�'ൾඉൺඋඍൾൽ 
(WHUQDO�UHVW�JUDQW�XQWR�WKHP��2�/RUG��DQG�PD\� 
SHUSHWXDO�OLJKW�VKLQH�XSRQ�WKHP��0D\�WKH\�UHVW�LQ�
SHDFH��$PHQ��0D\�WKHLU�VRXOV��DQG�DOO�WKH�VRXOV�RI�WKH�
IDLWKIXO�GHSDUWHG��WKURXJK�WKH�PHUF\�RI�*RG��UHVW�LQ�
SHDFH��$PHQ� 
 
:H�UHPHPEHU�ZLWK�JUDWLWXGH��DQG�SUD\�IRU�*RG¶V� 
PHUF\�XSRQ� 
 
'HDFRQ�)UDQN�&URPHU��'HDFRQ�'RQ�6HQJHU�� 
'HDFRQ�-RDTXLQ�*DUFLD��&DMHWDQ�$OPHLGD��0DU\�
$QROD�/HH��0HOLWRQD�$OGRYLQR��&KORLH�0F)DOO��
5RVHOOHU�(QJOLV��0DU\�0DJQRQ��-XOLD�*��0RUHQR��
*ZHQ�6DOLVEXU\��'RQ�)LQQHJDQ��%HWW\�3DUNHU��
'HQQLV�'HUX\WWHU��/DUU\�.ODXV��5LFKDUG�3DWUR�
QHOOD��&DUORV�5XVFD��$OH[�,JOHVLDV��:D\QH�
0DWWKLHVRQ��$EUDKDP�/RMD��(ODLQH�+HOWRQ��/RLGD�
$EDLJDU��0DWLOGH�7RUUHV��(UZLQ�0DWXUD��)UDQFHV�
:RHOOHUW��9LFWRULD�5HJDODGR�GH�*XUUROD��&RQVXHOR�
*RQ]DOH]��-RKQ�&URPHU��)UDQN�&ROH��'DYLG�%ULW�
WDLQ��*DOOL�&ULEEV��6U���0LNH�5H\HV��%DUEDUD�%D�
NHU��$OH[�&DYD��0DUtD�GH�-HV~V�6DQPLJXHO��-DQH�
+D\JRRG��-HDQQLQH�6FDWHV 
 
 
 
 
 
 
���� 
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ϭϱ 

6DLQW�7KHUHVD�&DWKROLF�&KXUFK 
����6DLQW�7KHUHVD�%RXOHYDUG 
6XJDU�/DQG��7H[DV������ 

 

³1R�RQH�FDQ�VD\��µ-HVXV�LV�/RUG�¶�H[FHSW�E\�WKH�+RO\�6SLULW´������&RULQWKLDQV�����E�� 

ϭ�-�^ƚ͘�dŚĞƌĞƐĂ�^ĐŚŽŽů� ���ϵ�-������ŽŶĨĞƌĞŶĐĞ�ZŽŽŵ 

Ϯ�-��ŽŵŵƵŶŝƚǇ��ĞŶƚĞƌ �����ϭϬ�-�WĂƌŝƐŚ�KĸĐĞ 

ϯ�-��ŵŵĂƵƐ��ŚĂƉĞů ����ϭϭ�-��ŚƵƌĐŚ 

ϰ�-�&ĂŵŝůǇ�>ŝĨĞ��ĞŶƚĞƌͬ'Ǉŵ ����ϭϮ�-�dĞŵƉŽƌĂƌǇ�KĸĐĞ  

ϱ�-��ŚŽŝƌ�ZŽŽŵ ����ϭϯ�-�>ŝƩůĞ�&ůŽǁĞƌ��ŚĂƉĞů 

ϲ�-�zŽƵƚŚ�>ŽƵŶŐĞ ����ϭϰ�-�ZŽŽŵƐ�;�ϭ�-��ϭϭͿ 

ϳ�-�^ƚ͘��ĂƚŚĞƌŝŶĞ�ZŽŽŵ�;Zŵ��Ϳ ����ϭϱ�-�^ƚ͘�sŝŶĐĞŶƚ�ĚĞ�WĂƵů 

ϴ�-�^ƚ͘�dŚŽŵĂƐ�DŽƌĞ�ZŽŽŵ�;Zŵ��Ϳ���ϭϲ�-�^ƚ͘��ĂƐŝů�,Ăůů 

 

 
3ൾඇඍൾർඈඌඍ�6ඎඇൽൺඒ 

 
2�*RG��ZKR�E\�WKH�P\VWHU\�RI�WRGD\¶V�JUHDW�IHDVW 

VDQFWLI\�\RXU�ZKROH�&KXUFK�LQ�HYHU\�SHRSOH� 
DQG�QDWLRQ��SRXU�RXW��ZH�SUD\��WKH�JLIWV�RI� 
WKH�+RO\�6SLULW�DFURVV�WKH�IDFH�RI�WKH�HDUWK 
DQG��ZLWK�WKH�GLYLQH�JUDFH�WKDW�ZDV�DW�ZRUN 
ZKHQ�WKH�*RVSHO�ZDV�ILUVW�SURFODLPHG� 

ILOO�QRZ�RQFH�PRUH�WKH�KHDUWV�RI�EHOLHYHUV� 
 

7KURXJK�RXU�/RUG�-HVXV�&KULVW�� 
\RXU�6RQ��ZKR�OLYHV�DQG�UHLJQV�ZLWK� 
\RX�LQ�WKH�XQLW\�RI�WKH�+RO\�6SLULW�� 

RQH�*RG��IRU�HYHU�DQG�HYHU� 
$PHQ� 


